VYTBEpkIeHO
Ipukazom Ne 112 ot 29.11.2022 rona

JOIrOBOP JOBEPUTEJIbBHOI'O YIIPABJIEHUA

(Jorosop npucoeanHenusi K UHIMBUAYAIBHON CTPaTeruu ynpasJieHus1)

r. Cankr-IlerepOypr (Poccust)
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Hacrosiumii JoroBop IOBEpPHUTENBHOrO YIpaBieHHs LEHHbIMH Oymaramu (maigee — «J/{oroBop»), KOTOpBI MOAMHMCAH MEXAY YupeauTeneM
ympasnenus — ¢puzudeckuM aunoM u TKb Masectment [lapTHepe (AkoHepHOE 0011ecTBO) (faee — « Y IPaBISIONIID» ), IMEIOIUM JIHIIEH3UI0
mpohecCHOHATIPHOIO yYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACSITEIbHOCTH MO yIpaBieHuIo HeHHbIMUH Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., Beimannyio denepanbHoi Ciiyx00i M0 GUHAHCOBBIM PHIHKAM, OMpEIESSeT OCHOBAHUS, YCIOBHS U IOPSIOK, Ha
KOTOPBIX YTIPaBIIOMUH OKa3bIBAeT YCIYTW IO JOBCPUTENHHOMY YIPAaBIEHHIO, a TAKXKe PEryIHpyeT OTHOIICHUS MeXIy YUpeauTeneM
ynpasieHus 1 YrpasisomuMm (nanee — «CTOpOHbI» ), BO3HUKAIOILKME IIPU UCIIOIHEHUH JloroBopa.

dusuyeckoe JMLO - YUpeaurTesb YIpaBleHUs (hajnee — akLENTaHT) B COOTBETCTBUM co cTtathed 428 I'paxnanckoro Koxexca Poccuiickoit
Denepannu (nanee — «I'’K P®») npucoenunsercs k JIoroBopy 1 00s3yeTcst BBIIOIHATH BCE IPETyCMOTPEHHBIE HM YCIOBHS.

JloroBop He siBisieTcst myOnuuHOM odepToit o cmbiciy crathi 437 'K PO u He siBisieTcs myOIMuHbIM JOrOBOPOM O cMbIciy cTaTbu 426 I'K PO.
VYpaBisomuii Bipase 110 CBOEMY SIHHOINIHOMY YCMOTPEHHUIO OTKa3aThest OT JloroBopa 0e3 00bsICHeHHs IPUYKMH TAKOTO OTKAa3a.

ch’Iyl"I/I o I[OI‘OBOpy TIpEeAHA3HAYCHBI I KBaIII/I(bI/[HI/IPOBﬁHHLIX HWHBECTOPOB.

JloroBop sIBJISIETCsI CTaHAAPTHOI (HOpMOI JOrOBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YrpapistonuM. [Ipuioxenus k JloroBopy sIBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOIMM U YUpeIUTeIeM YIPaBICHUS OCYIIECTBISCTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MIOJIHOTO U 6€30r0BOPOYHOIO NMPUCOEIUHEHHs YupeanTes ynpasieHus Kk Jloropopy (akuenta Jloroopa) B cOOTBeTCTBUU €O cTaTheid 428 'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUMM Ha OOCIy)XMBaHHE YUpeIuTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHUTENHHOTO YIIPABICHHS BO3MOXKHO, TOJIBKO €CJIM aKLENTAHT IIOJHOCTHIO BBIIIOIHIII TpeOOBaHMS, IPEIbIBIIEMbIC K aKLIENTY, B IPOTHBHOM
ciiyyae YNpPaBISIIOLIMI MMEET NpaBoO OTKa3aThCs OT J[OroBopa, a IEpEYHCIICHHBIC MOCIEIHEMY IEHEKHBIC CPEJCTBa IOJIEKAT BO3BPATY
aKIenTanTy YnpasisitomyM B Tedenue 15 (IIatrannatn) pabounx mHeH ¢ JaThl 0TKa3a Ynpasisoniero ot Jlorosopa.

Jlna axuenra JloroBopa YupenuTenb yIpaBiIeHUs NPEJOCTaBIsIeT YIIPABIIONIEMy 3asBI€HHE O IPHCOSIUHEHHH K JOTOBOPY JOBEPUTEIHHOTO
yIpaBieHus (I0roBop npucoeanHenus) no dpopme Ipunoxenns Ne 2 (nanee — «3asiBjieHHe 0 IPUCOEAMHEHHM» ), YCIOBHS KOTOPOT'O OIIPEIeTIeHbI
YHpapisiommmM, ¢ NPUIOKEHUEM JIOKYMEHTOB, YKa3aHHbIX B [Ipuioxenun Ne 7 k Jlorosopy.

VYcnoBust 00 HWHBCCTUIITHOHHBIX Tpe60BaHI/I$IX " OrpaHUYCHUSAX ABJISIIOTCS CYIIECTBEHHBIMU YCJIOBUSIMU I[OI‘OBOpa.

Ecin mHOE He mpenycMOTpeHO B 3asiBICHHH O NPHCOSTUHEHHH, OHO MOXKET HOAIHCHIBATECS M IIOJAaBaThCs YUpERUTENeM YIPaBICHHS ITyTeM
HEIMOCPEICTBEHHOro oOpatueHus Yupexnutens ynpasieHus K [loBepeHHoMmy Yripapisitoiiero. 3asiBICHUE O NPHCOCAMHEHUM COCTABIACTCSA B
OymaxkHoW (hopMe B JBYX 3K3EMILISIpaxX W IMOAMKMCHIBACTCS YupeaurenaeM yrpasieHus. OIuH 3K3eMIULIp nepeaaetcss YpasisiomeMy, Ipyroi —
YupeauTento ynpaBieHHUs.

JloroBop cyuTaercs 3aKIIOUEHHBIM C MOMEHTa IHepefaud YupeauTelaeM YIpPaBICHHUs B JOBEPUTEIbHOE YIPABICHUE JEHEXKHBIX CPEICTB B
COOTBETCTBHY C J[0OroBOPOM IIpHU yCJIOBHH MOITYYEHUs Y IPABIIONIMM HEPe TUM MM OJHOBPEMEHHO ¢ 9TuM (1) 3asBIICHNS O IPHCOSIMHEHIH K
JIOTOBOPY JOBEPUTENILHOIO YIPABJICHUS (IOrOBOP NPUCOEIMHEHNS) M NPEIOCTABICHUS aKIENTAaHTOM BCEX HEOOXOIMMBIX JOKYMEHTOB IIPU
YCIIOBHH, YTO B 3asBICHUH O MPHCOEAHMHEHUH COMACPXKHUTCS BCs Heobxoaumas uHpopMamus 00 YupequTele yHpaBICHHUS U €ro 3asBICHHE O
0e3yCIIOBHOM HPHHATUHM Bcex ycioBuil JloroBopa; (2) HOJNHOro KOMIDIEKTa HaJulexkame O(GOpPMIICHHBIX JOKYMEHTOB B COOTBETCTBHHU C
TpeOOBaHUSIMHY ITyHKTa 6 M MHBIX HoJiokeHHH JloroBopa. Eciu 3asBneHne o IpUCOEANHEHNH HE COAEPIKUT BCeil HeoOXoauMoit HHpopManuu 0o
Vupenurene ynpapieHHUs, €r0 BOJICH3bSBICHHE B OTHOLICHHM BCEX CYIIECTBEHHBIX yClIOBHii JloroBopa H/WM IMOCICAHMM HE MpPEJOCTaBIICH
MOJNHBIA KOMIUIEKT HaJyleXkarne o(GOpMICHHBIX JOKyMEHTOB B COOTBETCTBHHU ¢ TpeOoBaHHsAMH JloroBopa, a TakyKe eClM CYIIECTBYIOT HHBIE
OCHOBAHHSI, IIPETISATCTBYIOIIHE HCIIOIHEHHUIO JloroBOpa, B TOM YHCIIe HECOOTBETCTBIE HHBECTUIIMOHHOI IekIapaniy HBECTHIINOHHOMY TPO(IIIIO
VYupeaurens yrnpasiaeHus, TO YIIPaBISIONIMNA BlpaBe oTkazaTbest oT JloroBopa. [Ipu aToM Yipasisiomuii yBeIoMIIsIeT akienTaura oo oTkase ot
ucnionHenus Jlorosopa B Teuenue 10 ([ecsti) pabounx IHEH cO JHS NPHHSTHS PEIICHHS O TaKOM OTKase, a ICHEXHbIE CPEACTBA ITOJIeKAT
BO3BpaTy YupeauTeno ynpasienus B Teuenue 15 ([IsarHaanati) pabounx aHelH ¢ qaThl 0TKaza Ynpasistoniero ot Jloroopa.

Ipu nmomydyeHnu YmpaBILSIOIIUM JEHEKHBIX CPEICTB OT YUpeAUTelsl YIPaBIeHUs 10 NMOTydeHus YIpaBIIIOINM JOKYMEHTOB U HH(OpMaIuy,
yKa3aHHBIX B 1. 9 JloroBopa, oClIeJHII HX He PacleHNBAaeT KaK IepeaHHble 10 JoroBopy 1 Bo3BpalaeT B TeUEHHE TPEX pabOunX JTHEH.

ITo HoroBopy YupenauTens ynpapieHHs NepefaeT YIpPaBisiOIEMY B JOBEPUTEILHOE yNPABICHHUE JIEHEKHBIE CPEJICTBA, NPEJHA3HAUEHHbIE 115
MHBECTHUPOBAHHUS B IICHHbIC OyMarn W/WIM TPOM3BOAHBIC (PUHAHCOBBIE MHCTPYMEHTHI, a YHPABISIONMI 00s3yercss 3a BO3HArpaskacHUe
OCYIIECTBIIATh JIOBEPUTENBHOE YIIPABIECHUE YKAa3aHHBIM UMYILIECTBOM B UHTEpPECaX YUpeaUTENs yIpaBIeHUs.

Haxopsmieecst B J0BEpUTENbHOM YIIPABICHUH UMYLIECTBO Jajee UMEHYETCs] KAKTHBBI».

VYpaBisiomuii 1o cCOOCTBEHHOMY YCMOTPEHHUIO B TeUEHUE ONpeAeIeHHOro JJoroBopoM cpoKa OCyIeCTBIACT TI00bIe IPaBOMEPHBIE IOPUANUECKUE
1 akTHUECKHE NEHCTBHS ¢ AKTHBAMHU C yI€TOM OrpaHHYeHHH 110 JloroBopy B HHTepecax YUpeIuTems YIpaBIeHUs.

Brirogonpuobperatenem o JloroBopy sBiseTcs YUpeauTeb ypaBIeHHs.

IMopsinok B3aumoorHOmeHHiT CTOPOH, WX NpaBa M OOSN3aHHOCTH YCTAHABIMBAIOTCS PErIaMEHTOM JIOBEPHTENBHOTO YIPABICHHS LECHHBIMH
Oymaramu, SBJISIONIErocs MpuiokeHneM k JloroBopy (nanee — Pernament) u JloroBopoM. [Tonoxenus Perimamenra neiictyior, ecii JloroBopom
HE MPeIyCMOTPEHO HHOE.

CTOpOHBI HCXOIAT U3 TOTO, YTO MOANKCAHNE 3asBICHUS O IPUCOCANHEHUH CTaJI0 BO3ZMOXKHO IIOTOMY, YTO YUPEAUTENb YIPABICHUS BHUMATEILHO
npountan JloroBop, PernaMeHT 1 BIpa3ui1 CBOE MOJHOE U O€30r0BOPOYHOE COTTacChe CO BCEMH €T0 ITyHKTaMH, BKIto4dast [Ipuoxkenns k Jlorosopy.
B 3asBieHMM O NPHCOSTVHEHHH YUpEeOUTeNb YIPABICHHS MOATBEPXKIACT JTOCTOBEPHOCTH INPEICTABICHHBIX NAaHHBIX, MOATBEpXkIaeT (axt
03HAKOMJICHHS C YBEJIOMIIEHHEM O PUCKAaX, yKazaHHbIM B [Ipunoxenuu Ne 6 x J[oroBopy u sIBISIOIIMMCS HEOThEMIIEMOW 4acThio JloroBopa,
0CO3HAET ¥ IIPHHUMAeT Ha ce0sl PUCKH, H3JI0KEHHBIE B YBEIOMIICHHH O PUCKaX.

IMoarnuceiBas 3asBICHHE O NPUCOCAMHEHHH, YUPEIUTENb YIPABICHHS COIVIAMIACTCS Ha IOJIyYeHHE OTYETHOCTH, aKTOB MpHeMa-Tieperauu
HMYyIIECTBA, @ TAKKE HHBIX JOKYMCHTOB H/WIH YBEIOMIICHHIA IO JIOroBOPY C HCIIONb30BaHHEM HH(POPMAIMOHHOTO CepBHCca «JIIMYHBINA KaOHHET»
(nanee — «JInunslii kabuneT», «JInuHbI KabuHeT KiHeHTa», «Cepsucy, JIK) Ha naTepHET cTpanuie https://online.tkbip.ru/auth/, B Tom uncie Ha
pasmemieHue B JIndHOM KaGHHETE HHBIX TOKYMCHTOB U HH(OPMALIL, B TOM YICIC MAPKCTHHIOBBIX MATCPHAIOB Y IPABIIIOLIETO.

Perucrtpanus B JInyHOM KaGMHETE BOZMOXKHA OJTHUM M3 CIIEIYIOIIUX CIIOCOOO0B:



. C nomotupio pynkiuonana JIK myrem nonydenus Ha Azpec 31eKTpoHHOM noutki! (depe3 E-mail) snekTponHoro ornpasienws,
COZIEPIKAILIEr0 HHCTPYKLHIO [0 MOJKIIFOYCHHIO (perucTpanuin) usnaeckoro uia Kk JITdHOMy KaGHHETyY KIMEHTa U CO3AaHUIO
VyerHoii 3anucy YupeauTens yrnpapieHus B JINuHOM kaOMHETe KIMEHTA C HCIOIb30BaHUEM KOJ[a MOATBEPIKICHHUS, OIy4aeMOoro B
Buzae SMS — coobiuenns? Ha Homep MoGuibHOrO Tenedonas;

e  Ilyrem camMOCTOSATEIBHOI perucTpalmu Ha nHTepHeT ctpanuue Cepsuca https://online.tkbip.ru/auth/ ¢ ncnone3oBanuemM
peaycMOTpeHHBIX CepBHCOM CPEACTB yAAICHHOM (AUCTAHLIMOHHON) HACHTU(UKALINY, B TOM YHCIIC, HO HE OTPaHUYHBAsCh, Yepe3
noprain I'ocycnyru. Jloctyn k JInyHOMy KaOUMHETY cUMTaeTCs NPENOCTAaBICHHBIM Y IPABISAIOINUM YUPEAUTENIO YIPABICHUS ¢
MOMEHTA CO3/JaHMUsI YYETHOI 3alMCH YUPEIUTEIsl YIIPABICHHUSL.

Jlns mopnmcaHHWs OJNEKTPOHHBIX JOKYMEHTOB, HAIpPABISIEMBIX YIpaBIIOMUM YupeauTenro ymnpasieHuio depe3 JIK, wucmoms3yercs
KBanuUIMPOBaHHas 31eKTpoHHas noamucs (KIITY). Mpunannexnocts KT Yupasnsiomiemy (yI0IHOMOYEHHOMY COTPYIHHKY YIIPaBISAIONIETO)
U LEJOCTHOCTh (OTCYTCTBHE MCKa)XEHHH) 3JIEKTPOHHOIO JOKyMeHTa, noinucanHoro KOII Ympasistomiero, onpenensercs Ha OCHOBE JaHHBIX
Ceprudukara Kioua nposepku’ K1 Ypasastoutero ¢ nomorsto CK3U6 (CK3U He Bxonar B coctas JIK). Ceprudukar Kitoua nposepxu KII1
VmpaBisiroiiero omyOoaMKOBaH Ha OQGHIMAIBHOM caiiTe YIpaBisIomero B HH(MOPMAIHOHHO-TEICKOMMYHHUKAIMOHHONW cetn «VHTepHeT»
www.tkbip.ru.

Eciu uHOe He mpemycmotpero Jlorosopom, Permamentom mmu cornameHusMu CTOPOH JTOKYMEHTBI CUMTAIOTCS MOJy9CHHBIMH, IPHHITHIMA U
COMIACOBAHHBIMH, B TOM YKCIIC HMOJNHCAHHBIMU (€CIM JOKYMEHT IOJpa3yMeBaeT €ro MOJIUCAHUE YUpEAUTEIeM YIpaBlICHUs) YupeauTeneM
YIPABIICHUS B ClIydae, €CIIM 110 MCTCYEHHM IATH pabo4YMX JHEH, CIEIYIOIHX 3a JHEM INpPEeJCTaBICHUS YIPAaBIAIOMUM COOTBETCTBYIOIIETO
JIOKyMEHTa B HOpsJKe, IPETyCMOTPEHHOM HACTOSIIMM ITyHKTOM JloroBopa, YIpaBisiomeMy He HampaBlICHBI OT YUpeAUTeNs YIpaBICHUS B
IIMCbMEHHOW (pOpMe MOTHBHPOBAHHBIC 3aMEYAHUs WM BO3Pa)KEHUsS K IMPEJOCTaBICHHOMY JOKYMEHTY. YUpEIUTEIb YIPABICHHS HE MOXET
CCBIIATBCS HA OTCYTCTBHE perucrpauuu B JInuHoM kabunere w/uimm goctymna (1o aro0biM npudrHaM) K JIndHOMY KaOHHETYy Kak OCHOBAaHHE IS
OTKa3a B COIVIACOBAHUH JOKYMCHTOB YIPAaBIIONIEro, B TOM YHCIE pacdeTa BO3HATPAXKIEHUS, B MOPSIKE, INPETyCMOTPEHHOM HACTOSIIUM
IIYHKTOM, €CIM Y4peauTenb yNpaBICHUs HE HPEAINPUHS BCE 3aBUCAIIME OT HErO Mephbl JUls HCIPAaBJICHHsS CHTYalMH M HE CBs3alcsi C
VYpaBsromuM JF0OBIM JOCTYITHBIM CIOCOOOM.

18.  Bce cmopsl, BeITeKatomue u3 JIoroBopa, B TOM YHCIIE CIIOPEI YUPEANTeNIs yIpaBIeH:s X YIPABIIAIONIEro, CBI3aHHBIC C OTIETOM O JEATEIbHOCTH
VYrpapisoLero no yrnpasjieHHIO LIEHHbIMH OyMaramu, Oy[IyT pelaThbesi MyTeM NeperoBopoB. B ciyyae HenocTrxeHus CTOpOHAMH COIacus B
OTHOIIIEHHH BO3HHKILIETO CIIOpa ITyTEM IIEPErOBOPOB, €TI0 pa3pelIeHHe IPOM3BOIUTCS B Cy/E IT0 MECTY HAXOXKACHHUS Y TIPaBIISIONIETO.

19. Ilpunaosxenus k Joropopy:
Ipunoxenue Nel - PernaMeHT 1OBEpUTEIBHOIO YIIPABICHUS LIEHHBIMU OyMaramu
IMpunoxxenue Ne2 — dopma 3asBIICHNS O IPUCOSIMHEHUHN K JOTOBOPY JOBEPUTEILHOTO YIPABIECHHUS (JIOTOBOP NPHCOCTHHEHHS)
IMpunoxenue Ne3a — 3asBiieHHE 0 BBIBOJIE aKTHBOB B (DOpME ICHEKHBIX CPE/ICTB
Ipunoxenue Ne36 3asiBieHue 0 BEIBOJIC AKTHBOB B (hopMe LIEHHBIX OyMar 1 ICHEXKHBIX CPEJICTB
IMpunoxxenue Ne4 — 3anpoc Ha IpeAOCTaBICHIE BHEOUEPEIHOW OTIETHOCTH [0 JOTOBOPY JOBEPHTEILHOTO YIIPABICHHS (IOTOBOP NPUCOSIMHCHYIS)
IIpunoxenune NeSa — Akt npuema-nepenaud AKTUBOB
Ipunoxenune NeS6 — AKT npueMa-riepejaqyi akTHBOB
IIpunoxenune Ne6 — Jlexnapanus o puckax

IIpunoxenune Ne7 — IlepedeHb JOKYMEHTOB, IPEIOCTABIAEMbIX YUpEUTEIEM YIIPABICHUS YIIPaBIAOLIEMY B LEISX 3aKitoueHus Jlorosopa
JIOBEPUTENIBHOTO YIPaBIEHHs (IOrOBOP PUCOETUHEHNS)

Ipunoxenne Ne8 — Yeenomnenue kiientoB TKB Nusectment [Taptaepe (AO), ocyiiecTBIsIOIEro mpohecCHOHATIBHYIO ASITEIbHOCTD, O KOH(BIHKTE
MHTEPECOB, B OTHONICHHH KOTOPOTO TIPUHSATO PEIIEHNE O HEIeNeco00pa3sHOCTH MPEA0TBPaNIeHHs

20. PexBH3MTHI YNpaBJIsSIOIIEro

TKB UnBectmenT IlapTHEpe (AKIHOHEPHOE 00111ECTBO)

Mecto naxoxaenue: Poccniickas deneparms, 191119, Cankr-IlerepOypr, ymuna Mapara, fom 69 — 71, nut. A
HouTosblii aapec: Poccuiickas ®eneparus, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
WHH 7825489723 KIIII 784001001

Pacuetnstit caer Ne 40701810300000000519 B AO "PANDDANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32, dakc: (812)-324-65-57

Agipec caiita YrpaBisiolero B cetd uHTepHet: http:/tkbip.ru/

1 appec NouTOBOrO ALMKA YUpeAuTens ynpaBAeHUs! AN AOCTaBKM OTNPABAEHUA IAEKTPOHHOW NOYTHI, YKA3aHHbIA B CNELMaAbHOM NMOAe AHKETbI KAMEHTa - (U3UYECKOTO AMLA, B TOM YUCAe
MCMOAb3YeMblii AN LieAeH NPEAOCTaBAEHHUS YUPEANTEA YNpaBAEHHS COOOLLEHHI AN perncTpauum YupeauTens ynpaBaeHus B AMUHOM KabUHETe KAUeHTa. AHKETa KAEHTa — pU3UUEeCKOro AuLa -
370 AOKYMEHT YNPaBASIOLLEro, B KOTOPOM GU3MUECKOE AULL YKa3biBaeT UHdOPMaLMIO 0 cebe.

2 coobLueHune, NpeAHa3HAuYeHHOe A NepeAayy no ceTM Mo6UAbHOM TenepoHHOI cBA3M Ha Homep MobuALHOTO TenedoHa.

3 aboHeHTCKMii Homep Yupen ynp. B CETH $OHHOI COTOBOW CBA3M, yKa3aHHbIH B CNELUabHOM NOAE AHKETbI KAUEHTa - GU3UYECKOTO AULIA U UCTIOAb3YEMbIH, B TOM YUCAE, AAA
noayyenus SMS - coobweHni. B kauectee Takoro HoMepa Mo6UALHOTO TEAE(OHA MOXET ObiTb yKa3aH TOAbKO aBOHEHTCKUIA HOMEpP POCCHIHCKOro onepaTtopa MOOUALHO# CBSA3M.
4 3\eKTPOHHAA NOANUCH, KOTOPas:
1) noayyeHa B pesyabTate Kpuntorpaduueckoro npeobpasosaxus
2) N03BOASIET ONPEAEAUT AULIO, NOANUCABLLEE AEKTPOHHbIW AOKYMEHT;
3) no3BoASIET 06HAPYXHUTb GAKT BHECEHUA U3MEHEHUH B INEKTPOHHDI AOKYMEHT NOCAE MOMEHTa €10 NOANUCAHMS;
4) umeer yka W B K duuup {HOM CepTUUKaTe KAHOY NPOBEPKU INEKTPOHHOW NOANUCH;
5) c03Aa€eTCA C UCNOAL30BAHUEM CPEACTB INEKTP # NOANKCH, NOAY NOATBEPXAEHUE COOTBETCTBUSA TPE6OBAHUAM, yCTaHC 1bIM BO depepanbHOro 3aKoHa
01 06.04.2011 Ne 63-03 «06 3A€KTPOHHOW NOANUCH.

s
@0}

C UCNOAD: KAKOYA 3NEKTPOHHOM NOANUCH;

5 3NEKTPOHHBIA AOKYMEHT, B COOTBETCTBUM ¢ DeaepanbHLIM 3akoHOM 0T 6 anpeas 2011 ropa Ne63 -3 «06 3neKTPOHHOH NOANMCH», BbIAAHHBIA YAOCTOBEPSAIOLWUM LEHTPOM AU60 AOBEPEHHBLIM
AMLIOM YAOCTOBEPAIOLLEr0 LieHTpa, coaepxaluuii Katou nposepku K3 1 noatBepxaatowmii npuHaprexHocts Karoua nposepku KIIM Brapenblly cepTvdukaTta Katoua NpoBEPKU INEKTPOHHOM
noanucu. Kntou nposepku K3 - 3o y HasA NOCAEAC HOCTb (uMdpoBoit Kop), 0AHO3HAuUHO cBa3aHHaa ¢ Kaouom K3M v npepHasHaueHHas AAA NMOATBEPKAEHMA C
UCMOAb: CK3W noa K30 B 3neKTPOHHOM AOKyMeHTe.

6 CpeAcTBO Kpuntorpaduueckoi 3awutbl MHGOpmauuu - nporpammHoe obecneueHue «Kpuntolipo CSP» (Bepcusi 3.6 M Bbile), NO3BOASIOLLEE OCYLLECTBAATL KpUNTOrpaduueckoe
npeo6pa3oBaHue UCXOAHOH MHGOPMALUK C LeAbIO €€ 3aLUTbl OT HECAHKLIMOHMPOBAHHOIO AOCTYNA, a TakXKe NOATBEPXAEHUA LIEAOCTHOCTH U aBTOPCTBA 310 MHdOpMauun. CK3U ucnoab3yercs
Ynp AAF 1O, AokymenToB K3, a Takke AN IPOBEPKM LLEAOCTHOCTM U KOppekTHOCTH KIIT (McnoAb30BaHWe AAA COOCTBEHHDIX HY)XA). CBEAEHHS 0 NPOrpaMMHOM obecneyeHun
«Kpuntolpo CSP» 1 TEKCT AMLLEH3UOHHOTO COrAaLLEHUs onybAMKOBaHbI Ha caiite 000 «Kpunto-Mpo» B cetn UHTepHeT no aapecy: http://www.cryptopro.ru.
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TIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

Hacrosimmit PernamenT (manee — PernameHT) siBIsieTcsl HEOTheMJIEMOM YacThio JIoroBopa, ompeesseT OCHOBAaHUs, YCIOBUS M MOPSIOK, Ha
KOTOPBIX Y IPaBISIOLIHIL OCYILECTBIISET YIIpaBlieHHe AKTHBAMH, a TAKXKE PETyIUpyeT OTHOIEeH s Mex1y CTOpOHAMHU, BO3HUKAIOIINE IPU UCTIOTHEHHI
Jlorosopa.

B cootBerctBuu ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHINCE, YTO YIIPaBISIOMMN HMEET IIPaBO B OAHOCTOPOHHEM IOPSAKE BHOCUTH M3MEHEHHS U
nonosiHeHuss B Permament uiam jpyrue Ilpunoxenus k JloroBopy (nanee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUs M JIOIOJIHEHUS, BHECEHHbIE
VYpaBIsIFOIIUM, CTAHOBSITCS 00s13aTenbHbIME 1y1si CTOPOH Ha AECATHIA pabovumMii WITH MSTHAIUATHII KaleHAapHbIH ACHb, B 3aBUCHMOCTH OT TOTO KaKOit
CpPOK HACTYIIUT PaHbIIIe, C JAaThl pa3MeIIeHns Y IPaBIIONINM TaKHX H3MEeHEHHI 1 IOIOIHeHUH Ha IHTepHeT-cTpanune Ynpasisiomero ¢ nHdopmMarueit
o Crpareruu B cetu MutepHer no azapecy http://www.tkbip.ru/ (nanee — Caiir), eciiu HHOI CpPOK HE YCTaHOBJIEH YHpaBisiomuM. Takoe pasMmeleHue
npuszHaercss CTOpDOHAMHM HaUISKAIIMM YBEJOMIICHHEM. YIPABISIONIMHA IOHNOIHUTEIPHO MOXET HH(OPMHPOBATh YUpPEAWTENs YHPABICHHUS O
pa3menienny Ha CaiiTe U3MEHEHUH H JOIOIHEHUH ocpecTBOM JINUHOro kabuHeTa KIHeHTa.

V3MeHeHus 1 I0TOIHEHHUS PACIIPOCTPAHSIOTCS Ha BCeX YupeauTesel yrnpapieHus, IPUCOEAMHUBIINXCS K JloroBopy, HEOThEMIIEMOIT YacTbiO KOTOPOTro
sBisieTcst PerniameHT u/uim apyrue npuiioxkeHus K JloroBopy, B TOM 4MCiIe Ha JIMII, HPUCOSIUHUBIINXCS K PerslaMeHTy u noanucaBmux 3asBieHUE O
MIPUCOEIMHECHNUH K JIoroBopy paHee AaThl BCTYIUICHUS TAKUX H3MEHEHH U JOTIOTHEHHHI B CHITY.

W3menenus u JOIIOJIHEHHUS, CBA3AHHBIC C M3MCHCHHEM HeﬁCTBy}OLHSFO 3aKOHOOATCIbCTBA, 00513aTeIbHBI pruvs CTOpOH CO IHA BCTYIUICHHA B CHIIY
W3MEHEHHI HeflCTBy}OIlIeI‘O 3aKOHOAATEIbCTBA BHE 3aBUCUMOCTH OT UX Pa3MEIICHHUS HaA Caiire.

1. OBIIME IMOJIOKEHUSA

1.1. Tepenaua YupenureneMm ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEroO K
VYupassiromeMy (3a HCKIIOUCHHEM CPEACTB, HANPABICHHBIX HA BBHIIUIATY BO3HATPAXKIEHMS YIPABIAIOMEr0 M BO3MELIEHHE DPACcXOJO0B,
IPOU3BEAEHHBIX YTIPABILIOIUM IIPU JOBEPUTEILHOM YIPABIeHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlIeHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIBHOE YIPABJICHHE, COOCTBEHHHUKOM [0XO[a,
IOJIy9EHHOTO OT OIIEPAIHii [0 YIIPABJICHHIO AKTHBAMH, a TaKXKe COOCTBEHHHKOM IIPHOOPETEHHBIX B IIPOILIECCE JJOBEPUTEIBHOTO YIPABICHUS
AKTHBOB. YHpaBISIIONIMII TOIydaeT TOJBKO BO3HarpaxkaeHue. IIpu 5ToM pacxombl, OHECEHHbIE YIPABIIONIMM B CBs3H ¢ JloroBopom,
OIUTAYHMBAIOTCS W/WIIH KOMIICHCHPYIOTCS YTIPABIAIOMIEMY 3a cueT AKTHBOB B MOPSAAKE, MPEAYCMOTPEHHOM MYHKTOM 2.2.4 HACTOSILEro
Pernamenra.

1.3. CI[CJIKPI C HaXOIAIIUMHUCS B YIIPABJICHUN AKTHBaMU praBHH}OHIP[I;’I COBEpPLIACT OT CBOECT0 UMEHH, YKa3bIBas IIPU 3TOM, YTO OH HeﬁCTByCT B
Ka4yeCTBE NJOBEPUTEIbHOTO YIIPABJIAIOILIETO.

1.4. praBJIﬂIOIIII/Iﬁ HE BIIPAB€ UCII0JIB30BaTh UMYILIECTBO queuHTenﬂ yhupaBJI€HUS 411 UCIIOJTHEHUST 00513aTeNILCTB U3 JOrOBOPOB JOBEPUTEIILHOI'O
YIpaBJI€HUSA, 3aKIIFOYEHHBIX C APYTUMU YUPEAUTEIIAMHA YIIPABJICHUA, COOCTBEHHBIX 00513aTEIILCTB praBHﬂIOLLIeFO HJIH 00513aTENILCTB TPETBUX
JIAII.

1.5. HOI[ paﬁo‘{I/IMI/I JHAMHA B OCIIAX I[OFOBOpa TIOHUMAKTCA THHU, 3a UCKITFOYCHHUEM BBIXOIHBIX, Hepa60‘II/IX TpasAHUYHBIX U WJIN HHBIX [[HCI\/’I,

00BSBICHHBIX HEPabOUMMH (JIMO0 aHATIOTMYHBIMH 10 CMBICITY) TOCYAAPCTBEHHBIMH /MM MyHUIIUNAILHBIMU OPraHaMH BIACTH

2. IIPABA U OBSI3AHHOCTHU CTOPOH
2.1. O0s3aHHOCTH YNIPaBJISIOLIEro:
2.1.1. B Teuenme tpex pabodux gHel ¢ JaThl NOMydeHUs AHKEThl HHBECTUIHOHHOTO MPOQHINPOBAHUS IIPU YCIOBHU HAIMYMS y YTIPaBIIOIIEro

TIOJIHOTO KOMILIEKTa HEOOXOAMMBIX I 3aKimioueHus JloroBopa JOKyMEHTOB B TOpsAJKE, HpexycMoTpeHHoM IlopsiikoM omnpeseneHus
nHBecTunonHoro npodusa kmmenta TKB Musectment Ilaptrepe (AO), ompenenuTts n NMpefoCTaBUTh B COOTBETCTBHH C ITOJOKEHHAMHI
JloroBopa n Permamenta Yupemuremo ynpasineHns WHBecTHIMOHHEI npoduae Yupenurtens ynparneHus. MHBeCTHIMOHHBIN Tpoduis
CUMTAETCs COIJIACOBAHHBIM YUpeIuTeNeM YNpaBjeHHs B cilydae, €CIM Y4UpeIuTeNb YNpaBICHHs OCYIIECTBMJ Iepenauy aKkTHBOB B
JIOBEPHUTEIILHOE YIPABJICHHUE W B TEUEHHE TPeX pabounx JHEH co IHs ero yBeIOMIIEHHsS YTIPaBISIOMNM O cojepXKaHnu MHBecTHIIMOHHOTO
TpoQuIIsT He TPEJICTaBIII B OTHOIIEHWH HETO IMOCIEJHEMY BO3paXKeHHs. YTPABIIONINN He MMEET IpaBa OCYIIECTBISTH JOBEPHTENHHOE
YIpaBJIeHHs 10 MOMEHTA COTJIacOBaHUs YUpeauTeNeM ynpasieHus HBECTHIIMOHHOTO MPOUIIs.

2.1.2. B ciydae, ecnmn Yupenurens ynpapieHHs paHee HE ObLT NMpH3HAH YIPABISIONIMM KBaTH(GUIMPOBAHHBIM HHBECTOPOM, Ha OCHOBAaHHHU
JIOKYMEHTOB, TPEIOCTABICHHBIX YUpEIUTENeM YNpPABICHNHS B COOTBETCTBMM C MyHKTOM 2.3.2 PermamenTa, OCYIIECTBUTBH JEHCTBUS,
HaIpaBJIeHHbIC Ha IPU3HAHUE YUpeIuTes yIpaBleH:s KBaTu(pUINPOBAaHHBEIM HHBECTOPOM B COOTBETCTBHU ¢ PernamMeHTOM IpH3HAHHS JIHI]
kBamuduuuposanubiMu  uHBecTopamu B TKB MuBectment IlaptHepc (AO). OcymiecTBHTh BO3BpaT HEPENAaHHOTO B JIOBEPHTENHHOE
yIIpaBJIeHHE NMYIIECTBA B CITydae, €CIIM YUPEANTeNhb YIPABICHNS HE MOXKET OBITh IPU3HAH KBAIM(UIIMPOBAHHEIM HHBECTOPOM, B TOM YHCITE
B CIJIy4ae HEHCIIOJIHEHUS YUpEIUTENeM yIpaBieHus: 0013aHHOCTH, IPEYyCMOTPEHHOM MyHKTOM 2.3.2 PernamenTa.

2.1.3. C momenra Ilepenaun Yupenurenem ynpasieHuss AKTHBOB B pa3Mepe HE MEHEE OIPE/IeNICHHOM B 3asBICHUH O MPUCOEMHEHUN MUHUMAIIbHOM
CYMMBI HHBECTHPOBAHHUS OCYIIECTBIATH JOBEPUTEIHEHOE YIIPaBICHHEe AKTHBAMH B IIOPSAKE U Ha YCIOBHSIX, IPEIyCMOTPEHHBIX JloroBOpoM ¢
co0JI0IeHNEeM TTOJIOKEHHH IHBECTUIIMOHHOM AeKIapaluy, a Takxke ¢ yuetoM MHBecTuiimonHoro npoduiis Yupeauress ynpaBieHus.

2.14. OCyHIeCTBJ'ISITI) BO3BpatT AKTHBOB B COOTBETCTBUU C PacnopsKEHUAMHU quemﬂenﬂ yHpaBJICHUS U YCIOBUSAMHU Z[OI‘OBOpa.

2.1.5. IIpenocTaBnarh YUpequTenio yIpaBiIeHUs. OTYET 00 YIIpaBJICHIH, COOTBETCTBYIOIINH TPeOOBAHMAM 3aKOHOMATENbCTBA (Hanee — «OTUeT 06
YIpaBJIeHHN») B CIIEIYIONIHE CPOKH:

e  exekBapTaibHO — B TeueHne 15 (IlarHagnaty) paGo4ynx IHEH ¢ JaThl OKOHYAHHS OTYETHOTO KBapTaia;

e Ha jaaty npekpamienus [Joropopa — B Teuenue 15 (IlatHaguaTi) pabounx JHEH ¢ JaThl €ro MPEKpaIieHNs WK JOCPOYHOTO PACTOPIKECHHUS;

e Ha moOyt nary — B Teuenue 10 (ecstu) pabounx THEH ¢ AaThl MONYYECHHUS OT YUpEeIUTelNs ynpaBiIeHHs 3ampoca Ha MPeaoCTaBlIeHue
BHEOYEPETHOH OTYETHOCTH IO JOTOBOPY JOBEPHUTEIHLHOTO yHpaBieHHs (ZOroBOp IpHcoequHeHHs) mo ¢opme Ilpumoxenus Ned x

Jlorosopy.
2.2. IIpaBa Ynpasasioumero:
22.1. CaMocTOATENIbHO 0€3 COINIACOBAHUS WM yKa3aHWH YUpeIMTeNs yNpaBICHHS OCYIIECTBIATH B MOJHOM OOBEME BCE IPaBa B OTHOIICHHUH

HaXOAIINXCA B €r0 YIPABJICHUN AKTI/IBOB, BKJIFO4as Ipasa 110 HECHHBIM 6yMaraM, COCTaBJIAIOILIUM AKTHBBI.

2.2.2. TlopyuaTh mOBEepeHHOMY MJI KOMUCCHOHEPY (OpOKepy), MPEACTABUTENIO Y IPABIISIOLIETO WIM HHOMY JIMILY COBEPIIATh OT/EIbHBIC TEUCTBUS,
HEOOXOIVMBIE JUTS YIIPABICHUsSI AKTHBaMH.
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HPCHBHBHHTL B CyJbl UCKH B 3alIUTY IIpaB U 3aKOHHBIX UHTEPECOB quez[menﬂ yHnpaBJICHUS Ha AKTI/IBLI, Haxosamuecs B JOBEPUTEIIbHOM
YOpaBJICHUM, BBICTYIIaTh HCTHOM WM 3aABUTCIEM 110 TakKAM HCKaM, a TaKKE€ BBICTYaTb B Ka4€CTBE OTBCTUYMKA, TPETHETO WU
3aMHTEPECOBAHHOIO JIMIIa IO HMCKaM WX 3asBJICHUAM TPETbUX JIUL[ B HHTEpECaAX y'-IpeI[I/ITCJ'IH yhapaBJICHU, NOPYyYaTh OCYIICCTBJICHUC
YKa3aHHBIX B HACTOAIICM IIYHKTEC JIEHCTBUIN aIBOKATaM W MHBIM JIUIIAM (HpeI[CTaBI/ITeJ'ISIM), OKa3bIBAIOIHUM IOPUIUICCKYIO ITOMOIIb.

Be3 1onoaHUTENBHOTO COrIacoBaHusl Y YPEIUTENs YIIPABICHHS OIUIaUYMBATh IO MEPE BO3HUKHOBEHHMS PACXO/Ibl, IOHECCHHBIE B COOTBETCTBUH
¢ JoroBopom, 3a CYeT HaxXOISIIUXCS B YNpaBieHMH AKTHBOB. B memsx JloroBopa K pacxoiaM OTHOCSTCS pasiH4HbIC COOpBHI U
BO3HAIrPaXJICHUs, B3UMaeMble POCCUHCKMMHU U WHOCTPAHHBIMU KPEIUTHBIMU OpraHU3ALMAMU, OUPKaMU, NEO3UTAPUAMH, PETHUCTPATOPaMHU,
OpoKepaMu; pacxobl, CBS3aHHBIC C XpaHEHHEM AKTHBOB; Cy/IeOHBIC PacXolbl B CBSI3M C 3alIUTON NpaB Ha AKTHBBI, HaXOHSIIUECS B
JIOBEPUTEILHOM YIPABJICHUH; PACXO/bl HA NIPOBEAECHUE OLIEHKH MMYIIECTBA, B TOM YHUCIIE, HO HE OrPAaHUYMBAsICh, OLEHKU LIEHHbIX Oymar B
LIEJISIX OMPEACICHHS UX PACUCTHON LICHbI; HHBIE, 000CHOBAHHO HEOOXOIMMBIE U JJOKYMEHTAIBHO TOATBEPIKACHHbIE PACXO/IbI, IPOH3BEICHHBIC
VYipaBisiomumM B Lensix ucnoinHeHus Jlorosopa.

OObenUHATh UMYILIECTBO YUpeIuTess yIpaBieHHs ¢ MMYLIECTBOM IPYrUX yupexmutesneil ynpasienus. [Ipu stom Ympasisionmii 00s3aH
obecreunTh BeJieHHe 000CO0ICHHOIO BHYTPEHHETO y4eTa AKTHBOB 110 KaXJOMY J0TOBOPY JOBEPUTEIHHOTO YIPABICHNUS.

HonyanL BO3HarpaxJicHUE 3a yIpaBJICHUEC AKTHBaMH B COOTBETCTBHH CO CT. 5 HaCTOAIIETO Pernamenra.

He mnpenorBpamarh KOH(IMKT MHTEPECOB, B OTHOLICHHMM KOTOPOTO YTIPAaBIAIOMIMM IPHHATO pPEIICHHE O HELeIeco00pasHOCTH
[PEOTBPALICHUS KOH(INKTA HHTEPECOB.

O0s13aHHOCTH YUpeauTe/sl ynpaBJIeHUs :

CBOEBpPEMEHHO H B [TOJHOM 00bEME BHIIIAYMBATH Y IPABJIAIONIEMY BOSHATPaXKICHHE H BO3MELIATh PACXO/IbI B COOTBETCTBUH ¢ PernameHToM
u/vnu JJoroBopom.

He nospHee msaty pabodnx AHEH ¢ JaThl 3aKI09eHns JloroBopa IpegocTaBuTh Y IPaBIILIONIeMy, B HOpsIKe, yka3aHHOM B II. 2.3.6 Pernamenra,
CBEJICHHS U JIOKYMEHTBI, HCOOXOMMBIE JULsl TIPU3HAHMS JIULA KBAJIM(UIHPOBAHHBIM HHBECTOPOM B COOTBETCTBHU C PernaMeHTOM npu3HaHUS
1 kBanuupoBanHsiMy nHBecTopamu B TKB MuBecTMent Ilaptaepe (AO).

OcyImecTBUTh JeicTBHS, HEOOXOANMBIE JUIS perHCTpaluy B JINUHOM KabuHeTe B OpSAKe, PeyCMOTpeHHOM II. 15 JloroBopa, He mo3aHee
Tpex pabouux aHel ¢ aarsl noanucanus Jlorosopa. B ciayuae ecnu peructpanus B «JInuHOM KaOMHETE» HE MPOIICHA WK IPU PETUCTPALII
BO3HHUKAIOT OIIMOKHU, HE3aMEUTUTEILHO COOOLIUTE 00 3TOM YTIPaBJISAIOIIEMY JTIFOOBIM JOCTYITHBIM CIIOCOOOM.

PaccmatpuBath mpenocTaBisieMble  YIPABILIIONIMM OK3eMIUIIpsl OT4eToB 00 yHpaBleHHMH AKTHBaMH, DPacdeToB BO3HATPaXKICHUS
VYupagsisrolero, akToB IIpreMa-Tepeadd AKTHBOB U HHBIX JTOKyMEHTOB, IIPE/ICTaBIIIeMBIX YTIPABIISIIOMINM B PaMKaX HCIIOIHEHHS HM CBOHX
obs3aHHOCTEN 1o JloroBopy. B citydae, eciu Yupenurenb ynpabieHHs HE NPEACTABUT NUCbMEHHBIX MOTHBUPOBAHHBIX BO3PaXEHUH B
HOpsiZIKe, IPEYCMOTPEHHOM I1. 7 PernamenTa, npeocTaBiieHHbIe JOKYMEHTEL, B TOM YHCIIE, aKTHI TpHeMa-TIepeadn, OTIETHl 00 yIpaBIeHn ],
cuMTaroTCs coritacoBaHHbIMU CtopoHamu. HeMOTHBHPOBaHHBIIH OTKA3 OT COIIACOBAHUS YKA3aHHBIX JOKYMEHTOB HE JOIYCKaeTCs.

CaMOCTOATENPHO KOHTPOJIMPOBATh HM3MEHEHHS W/WIM [OmojHeHus B Permament, JloroBop w/wiM wHbIE NpuiokeHus K JloroBopy,
pa3memnenHble Ha Caiite. Yupenurenb yIpaBlIeHHs COIVIACEH C PHCKOM HACTYIUICHUS HEOJArONPHATHBIX IOCIEACTBHUH, BBI3BAHHBIX
OTCYTCTBHEM MH(GOPMAIMH W/HIN HECBOSBPEMEHHBIM IOIyYeHHEM MH(GOPMAIMHU 110 €ro BHHE 00 M3MEHEHUSX U JIONOJIHCHUSX (MX HOBOU
pelaKium).

Nudopmuposats Yipapisionero o6 13MeHEHHH ITePCOHATBHBIX JaHHBIX U CBEIEHUIX, YKa3aHHBIX B AHKeTe KineHTa — Ou3ndeckoro Iuna
(manee — Aukera), B Ankere [Ipencrasurens kiuenTta/Beirogonpuodperarens/benedupapaoro Bianensna, B JloroBope 1 HHBIX JOKYMEHTaX,
IpenyCcMOTpEeHHBIX JIoroBopoM, B TedeHHe TpeX paboduX JHeH ¢ AaThl U3MEHEHUS TaKUX IIePCOHAIBHBIX JAHHBIX H CBEICHHUH, IPEJOCTaBUTh
YupasisroleMy HOBbIE COOTBETCTBYIOIINE aHKETH! /WM HHBIE JOKYMEHTHI, COJIepIKalllie HOBBIE aKTyalbHbIE CBEICHUS.

IIpenocrapneHue TOKYMEHTOB OCYIECTBIIAETCS] OJHUM U3 CIEAYIONIUX CIIOCOOOB:
. Ilytem nuuHoro obpaienus B odpuc [loBepeHHOTro Wi Y papisiouiero;

. IlyteM HampaBieHUs 3aKa3HBIM NHCHBMOM C YBEJOMIJIGHHEM O BPYYCHUM Ha TOYTOBBIN ajpec YIPaBISIONIEro 3arOJHEHHON
AHKeTBI, cofiepKallell HoTapualbHO 3aBEPEHHYIO NMOJNUCH YUPEIUTENS YIPABICHUS C MPUIOKEHUEM HOTAPHAIBHO 3aBEPEHHOMN
BBIMUCKMA M3 Macmopra rpaxkaaHnuHa Poccuiickoin ®enepanuu, copepxaiieil MHGOPMAIMIO CO BTOPOH, TpeTbei, mAToi W
JIEBSATHAIIATON CTPAHMI] TACTIOPTa, WIM HOTapPHAIHHO 3aBEPEHHYIO KOIHIO (KCEPOKOITHIO) YKa3aHHBIX CTPAHHI] ITAcIopTa.

I[O MOMCHTa HHCI)OpMMpOBaHI/IH anaan{}omero 00 U3MEHEHHH TIEPCOHAIBHBIX NTaHHBIX W/WJIA WHBIX CBEJICHUH yl'[paBIIﬂIOH_H/II\/'I HUCXOOUT U3
TOr'0, YTO paHEC MOJAAHHBIC Knuenrom CBCICHHUA HITA I/IH(I)OpMaLII/Iﬂ ABJIIFOTCA aKTYaJIbHBIMHU.

IIpaBa Yupenureisi ynpaBJjieHus:
TpenocrapnaTe YpasnstomeMy CBeICHUS Ul H3MEHEHHs FIHBECTHIIMOHHOTO POQUIIS B OpsAKE, YKa3aHHOM B ITyHKTe 2.3.6 PermamenTa.

Tlomy4aTs oT4eTHl 00 yNpaBICHUH AKTUBAMH M HHBIE JOKYMEHTHI YIPABIIIONIEro B HOPSJIKE, MPEIYCMOTPEHHOM PeriiaMeHTOM H/WiaH
JloroBopoM, B TOM 4uciIe 3aTpe6oBaTh OTUET 00 yIpaBIeHHU AKTUBaMH Ha TI00YIO JaTy, a TakoKe HAIPABIIATh YIIPABIAIOMIEMY BO3PasKeHHs
Ha TIO0JIy4€HHBII OTYET B MOPAIKE, IPEAYCMOTPEHHOM 1. 7 Pernamenra.

BriBoauTh AKTHBEL U3 JOBEPHTENHHOTO YIIPABJICHHUS B IOPsI/IKe, IpexycMoTpeHHOM I1. 10 Pernamenra, ¢ yaetoM TpeGOBaHUH, yCTaHOBICHHBIX
MHBecTHLIMOHHOMN AeKIapanuei

JIOIOMHUTENEHO K HAXOASMIEMYCS. B YIIPaBICHHU UMYLIECTBY IlepeaTh YIPaBISIOMEMY 00BEKTH JOBEPUTEIBHOTO YIPABICHUS B IOPSIIKE,
YCTaHOBJIGHHOM TI. 3 PerylamenTa, ¢ yuerom TpeOOBaHMi, yCTAHOBIICHHBIX IHBECTHIIMOHHOI IeKIapanuneii.

VYupenurens ynpaplIeHHs YBEIOMIICH O CBOEM IpaBe MOTYyYHTH OT YIPABIAIONIEro MH(OPMAIHIO B COOTBETCTBHU C 3aKOHOAATENbCTBOM
Poccuiickoit ®enepanun o 3amuTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBHIHKE IIEHHBIX OyMmar, a TakKe O MpaBax M TapaHTHsX,
MIPEI0CTABIISIEMBIX €My 3aKOHOJAaTeNbCTBOM Poccuiickoit deneparuu o 3alure rpaB ¥ 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PHIHKE [IEHHBIX

Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B moseputenbHOe ympaBieHHE MOXKET ObITh MEPElaHO MMYIIECTBO B BUJE ACHEKHBIX CPEACTB C yI€TOM OTPaHHUYCHHHU, YCTAaHOBICHHBIX B
3asBICHUY O IPUCOCANHEHUH. B ciTydae nepenadu B JOBEpUTEIBHOE YIIPABICHHE HHOTO UMYIIECTBA, Y IPABIIAIONINI HMeET IIPaBO BO3BPATUTh
ero YUpeIuTeNno YIpaBIeHUs B Pa3yMHBIH CPOK, TAaKOe MMYIIECTBO HE CUMTACTCS IEpeJaHHbIMH B JTOBEPHUTEIBLHOE yIpaBICHHE, TIOObIC
pacxozbl YIIpaBIIOIEro, CBI3aHHbIE KaK ¢ epefadeii B JOBEpUTEIbHOE yIPaBIeHHE, TaK H C BO3BPATOM TaKOTO UMYIIECTBA, OIIAYHBAIOTCSI
YrpasnsromuM 3a cueT ykazanHoro Mmymiectsa.



3.2.

3.3.

3.4.

4.2.

5.2.

5.3.
5.4.

54.1.

54.2.

5.4.3.

5.4.4.

5.5.

5.5.1.
55.2.

5.5.4.
5.5.5.

Ilepenaua B TOBEpUTENBHOE yHpPaBICHHE JCHEKHBIX CPEACTB OCYLICCTBIIETCS IyTeM OC3HAIMYHOTO MEPEeYCICHUs] Ha OaHKOBCKUH CYET,
OTKPBITHI YTIPaBISIOIUM CHEUUAIbHO ISl yueTa ACHEKHBIX CPEICTB, MEPENAaHHBIX B JOBEPHUTEIBLHOE YIPABJICHHE, MO PEKBH3HTAM B
COOTBETCTBUM C 3asBICHHEM O mpucoequHeHun (manee — «bankoBckmit cuer [I.V.»). [laToil HOCTYIUICHHS ACHEKHBIX CPEACTB B
JIOBEPUTENBLHOE YIIPABJICHHE SIBISICTCS 1aTa 3aUMCIICHHS ACHEXKHBIX CpecTB Ha bankoBckuit cuet 1Y

VYnpasnsromuii HanpasiseT YUpeIuTeTio YIPaBIeHUs akT IpreMa-nepenadn no ¢opme [Ipunoxenus Ne 5a k JloroBopy B TeUeHHE TPeX
paboumX AHEH co JHA (HAKTUUECKOTO MOCTYIIICH!S AKTHBOB.

CTOpOHBI COIIANIAOTCS, YTO B cirydae ecnu mo ucredennu 30 (TpuauaTu) kadeHIapHBIX JHEH ¢ AaThl 3aKII0UeHus J[oroBopa CTOMMOCTh
IEpPEeflaHHOTO B JIOBEPHUTENBHOE YIPABICHHE HMYIIECTBA MeEHbIIe 4eM MHHHMaibHas CTOMMOCTh YCTaHOBICHHOW B 3asBICHHH O
MIPUCOEJUHEHUH MUHUMAJIBbHONM CyMMbI MHBECTHPOBAHUs, YIPaBIAIOIIMA UMEET IpaBO OTKa3aTbcs OT JloroBopa M BEPHYTb yKa3aHHBIC
JICHEeXKHBIE CPEICTBA 110 PEKBU3UTAM PACUETHOIO CUeTa, ¢ KOTOPOro JeHeXHbIe cpelcTBa ObUIH HepeBeneHbl Ha bankosckuii cuer 1.Y. B
Cllydae MPUHATHS pelIeHus 00 oTKa3e, YIPaBIIONINIl yBeZOMIIIeT YUpeaUuTells YIPaBIeHUs O IPUHATOM PEIICHHH B CpOK He mo3aHee 10
(Mecsiti) pabounx aHEH U ocymiecTisieT Bo3Bpar ViMymecTtsa B cpok He noaHee 15 (IIarHaanaTy) pabodnx aAHeil ¢ [aThl IPUHSATHS PEIICHHS
0 TakoM otkase. IIpu 3ToM B ciydae BO3BpaTa JIEHEKHBIX CPEJCTB JIOOBIE PACXOABI, CBSI3aHHBIC C IHepefaueil M/MIM BO3BPAaTOM TAaKOToO
Mmyectsa, orutaunBaroTcst YIpaBioOIIUM 3a c4eT yka3aHHoro MMymiecTsa.

METOJUKA OIEHKH AKTUBOB

B 1ensx ykasaHds OLEHOYHOM CTOMMOCTH AKTHBOB B OTuere 00 YIpaBICHUM, NPU OLIEHKE AKTHBOB IIPH HX IPHEME B JIOBEPUTEIHLHOE
yIpaBlieHHE, HX BO3BPAaTe W3 JOBEPHUTEIBHOTO YIPABICHHS, B LEISX OMPEHCNCHHS CTPYKTypbl AKTHBOB, pacuera BO3HATPAXKIACHHS
VYupasisromero CTOPOHB! COIMIACHINCH HCIOIb30BaTh METOAUKY OLEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIHHOrO yHpaBleHHs (AKTHBOB),
YTBEPIKACHHYIO YIIPaBIIOLIUM U Pa3MELICHHYIO Ha 0QUIHATIEHOM caiiTe YIIpaBIsIIOLero B HH(POPMAIHOHHO-TEICKOMMYHHUKALOHHON CeTH
«MuTepuer» (https://tkbip.ru/disclosure-of-information/documents-on-management-of-securities/).

VYupasnsromuii BIpaBe B OZHOCTOPOHHEM IOPSAKE BHOCHTH M3MEHEHHS B METONHKY OLEHKH CTOMMOCTH OOBEKTOB JOBEPHTEIHLHOIO
ympaBieHus (AKTHBOB) W/WIIM HayaTh HCIOJIB30BAaHHE MHOW METOIAMKH OLeHKH AKTHBOB (1. 4.1 HacTosiero Pernamenra), yBeZOMHB
VYuapenurens ynpaieHUs He IO3IHEE, YeM 3a IATh pabovuX JHEH 10 Hadaja HCIIONb30BaHHUS TaKOH METOIHUKH.

BO3HAI'PAXKJIEHUE YIIPABJISIIOLIET'O

Pa3mep Bo3HarpakaeHuss YNpPaBILSIIOIIETO W NEPUOANYHOCTD €r0 HAYUCICHHUsI M BBIUIATHI ompexessercsi CTOpOHaMU B 3aBHCHMOCTH OT
BBIOpaHHON YupeauTeNneM YIpaBJICHUS WHBECTUIIMOHHON CTPATErMH W yKa3bIBaeTCs B 3asBJICHHU O NPHCOCAMHEHHH, COOTBETCTBYIOIEM
TAKOW MHBECTHLIMOHHOW CTPATEru.

B 3aBucuMocT OT BBIOpaHHOH YupeaureneM yrnpapieHHs MHBECTULIMOHHOW CTPATeruu BO3HAIPAXKACHHE YIIPABIISAIOIIEI0 MOXKET COCTOSTh
n3 Bo3HarpaxaeHus 3a pa3merienue u/mmm OUKCHPOBAHHOIO BOHATPAXKIECHUS W/HIN J{ONMOTHUTENEHOTO BO3HATPaXKICHHS.

Bosnarpaxxaenue Ynpasisioniero, nepeduciernoe B 1. 5.2 Pernamenra, ne odnaraercs HJIC.
Bo3narpa:knenue 3a pazMelneHme

OcHoBaHMeM IS pacdeTa, HAYUCIEHUS U BHIILUIATHl Bo3HarpaxkaeHus 3a pasMelleHue SBISETCs KaXablii (akT MHBECTUPOBAHHUS AKTHBOB
(npuobperenust HHHAHCOBBIX HHCTPYMEHTOB);

BosnarpaxaeHue 3a pa3MelieHre BhlIUIauuBaeTcs U3 AKTUBOB IyTeM ClMcaHus YipasisitomuM ¢ bankosckoro cyera /1.Y. npuunraroniencs
eMy CyMMEI B TedeHue 25 ([IBaanarty msiTH) pabounx JHEH ¢ AaThl HHBECTHPOBAHHS AKTHUBOB.

Pacuer BosHarpakaeHus 3a pa3MELICHHE, a TaKKe WH(OpMALHs O HAYKMCICHHOM W yAEp:KaHHOM Bo3HarpaxkiaeHHH 3a pasMelleHHe
npeznocrasisiercs B coctae OT4eta 00 ynpaBiIeHHH 3a TOT HEPHOJ, B KOTOpoM Bo3sHarpaskieHune 3a pasmenieHne OblIo yAepKaHo.

BosnarpakieHue 3a pa3MelieHne onpenelsiercs 1mo Gpopmyie:
BP = CraBkaBP * HC

BP — Bo3narpaxjeHue 3a pa3meleHue, ojyiexaliee HauucIeHHIO U BhIIUIaTe Y IpaBiIsoneMy
CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, onpeeneHHas B 3asBICHUU O IPUCOSTUHEHUT
HC — HomuHanbHast CTOMMOCTE NMPHOOPETEHHBIX (PHHAHCOBBIX HHCTPYMEHTOB, .

(I)mccnposannoe BO3Harpa:kaeHue.
PacuerHbiM TIEPHUOJAOM JJIs1 HAYHCJICHHUS U BBIIJIATHI cDPIKCPIpOBaHHOI‘O BO3HArpaXXACHUs SIBJIACTCA KaJIeHZ[apHLIﬁ KBapTaJl.

OcHOBaHMEM /7T HAUUCIIEHH U BBITIAThl DUKCHPOBAHHOTO BO3HATPAXKICHUS SIBIISIETCS cOTIacOBaHHbIM CTOpOHAMM pacueT BO3HATPaKACHUs
Vipapisiomero, BKIOUeHHbH B OTueT 00 ympaBIeHHU 3a TOT HEPUOA, B KOTOPOM OKOHUYHMJICS COOTBETCTBYIOIIMH pacueTHBIH IepHo[
DUKCUPOBAHHOTO BO3HATPAXKICHUSI.

B cnydyae orcyrcTBus BO3pakeHHMI YupeauTens yHpaBiIeHHs OTHOCUTENIBHO pacdeTa BO3HArpaxkieHHs Yrpasistomero OUKCHpOBaHHOE
BO3HArpa)<JICHUE BbIMJIAYNBAETCS U3 AKTHBOB ITyTeM CIHCaHUs YTIpaBISONMM ¢ bankoBckoro cuera JI.Y. npuduTaromieiics eMy CyMMbI He
paHee IIATU pabOYMX JHEH C AAThI IPENOCTaBICHHS YTIPABIIIOMUM YUpEAUTENIO YyIPaBIeHUs] COOTBETCTBYIomero OT4yera 00 yrnpaBlieHHH.

CDPIKCHpOBaHHOe BOSHana)KI[eHI/Ie BBIIIJIAYUBACTCA 3a BECH IIEPHUO/T HAXOXKICHUA AKTHBOB B JOBEPUTEIIEHOM YIIpaBJICHUH

DuKCUPOBaHHOE BO3HATPaXKICHKE 32 PacueTHbIN nepuoa onpenensercs no gpopmye:

OB = Z CraBka®Bi X HC CIA
= /. 365um366 IR
L

@B — ®ukcnpoBaHHOE BO3HATpaXkJICHHUE, TTOJIEKaIlee HAUMCICHHIO U BBIILIaTe YTIpaBIsitonieMy 3a PacueTHsrit mepuos;

CraBka ©B; — CraBka ®UKCHPOBAaHHOTO BO3HATPaXKACHHUS, ICHCTBOBABILAS HA JICHb i;

i — Jlens BHyTpH Pacuetnoro nepuona;

365 i 366 — KonyecTso el B KaJleHIapHOM roy, K KOTOpOMY OTHOCHTCsl PacueTHbIil nepuon;

HC; unmu CYA,; — B 3aBUCHMOCTH OT TOr0, 4TO HPEIYyCMOTpEHO B 3asBiieHue o npucoenunenuu: nmuodo (HC) - HomuHansHas cTOMMOCTB BCEX
(DMHAHCOBBIX MHCTPYMEHTOB, HaXOIAIIUXCS B JOBEPUTEILHOM YIPaBICHUM Ha JeHb i,, 6o (CYA;) - Croumocts UHCTBIX AKTHBOB 10
HAYHCIICHNS BO3HATPAXKACHHS YTIPABIISIONIETO HA JCHb i..
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I[OHOJ'IH“TCJ'IBHOC BO3HarpazKaeHue:
PacuetrHbiM TIEPpUOAOM IJIsI HAYUCIICHUS U BBIIIJIATHL Z[OHOJIHI/ITGHI)HOI‘O BO3HArpaXxaACHUs ABIIACTCA KaJ'IeHI[apHLIﬁ Tom.

OcHOBaHMEM JUIS HA4YUCICHHUS M BBIIUIATHI Z[OHOJ'IHHTGHI:HOFO BO3HArpaXaA€Hust ABJIACTCA COIIacOBaHHBIN CTOpOHaMI/I pacuer
BO3HArpaxAacHus YHpaBJ'Iﬂ}OLHCFO, BKJIFOUCHHBIH B Otuer 00 yHOpaBJICHUH 3a TOT MNEPHOLA, B KOTOPOM OKOHYMJIICA COOTBCTCTBy}OLLIPIﬁ
pacquHmﬁ TIcpruoa HOHOHHI/ITCHBHOFO BO3HArpaXx 1CHUs.

B ciydae orcyrcTBUs BO3pakeHUH YupeauTess YNpaBleHUs OTHOCHUTEIBHO pacueTa BO3HArpaxIeHus YIpamisitoliero JonoiHuTensHoe
BO3HArPa)<JICHUE BbIIIAYMBAETCS U3 AKTUBOB IIyTE€M CIIMCaHUs YIpaBisitonuM ¢ bankoBckoro cuera JI.Y. npuuuTaromeiics eMy cCyMMbl He
paHee IATH pabovnX JHEH C AaThI IPEIOCTaBICHHS Y IPABILIOMUM YUPEIUTETIO YIIPABICHUSI COOTBETCTBYIONIEr0 OTYETa 00 YIIPaBICHUH.

JlononuurensHoe Bo3HarpakaeHue BhIIUIAYMBAaeTCs 3a MEPUO CO AHA NEepBOil mepenayn AKTUBOB B JJOBEPUTEIbHOE YIPABJIEHUE 110 AEHb
BO3BpaTa BCEX AKTHBOB U3 JOBEPHTEILHOTO YIIPABICHHS.

JlononHUTENFHOE BO3HATpaXKIeHUE 3a PacueTHbIi nepuo. onpeesnsercs no Gopmyie:
OB= Cmasxa/[B ¢ (CYA,,, —CYA, ,, + CymmaBbie0006 — CymmaBeo0os)

J1B — JlonoyHUTENbHOE BO3HATPaXKACHHE, OJIEKALIEee HAUMCICHHIO U BblIuaTe YpasistonieMy 3a PacueTHblii nepuon;

Craska /IB — CraBka /l0NOJIHUTEIHLHOIO BO3HAIPAXKACHHUS;

CYAou — CTonMocTs UnCTHIX aKTHBOB Ha MOCIEAHUN pabounii feHs PacueTHOro nmepuona, pacCuuTaHHOE 10 HauuCcIeHus BosHarpaxaeHns
Ynpasistoniero;

CYAmnau — CroumocTs YHCTHIX AKTHBOB Ha MOCIEHUI paboumii 1eHb, MPpeaIecTBYOIHN PacueTHOMY Hiepuoay;

CymmaBr1BooB — CTOMMOCTE AKTHBOB, BHIBEZICHHBIX U3 IOBEPUTEIHHOTO yIpaBIeHUs B TeueHHe PacueTHOro nepuosna;

CymmaBBo10B — CTOMMOCTH AKTHBOB, II€PEIaHHBIX B JIOBEPUTEIBHOE YIIPaBJIeHHE B TeyeHue PacueTHoro nepuoja;

CYA — cTOMMOCTb YHCTBIX AKTUBOB, OIpeielisieMast Kak CTOMMOCTh AKTHBOB Ha ONPEIENICHHYIO 1aTy 3a BEIYETOM 0053aTeNbCTB, ITOATEKAIIUX
UCIIONHEHHUIO 3a c4eT AKTHBOB Ha Ty K€ JaTy.

OBCTOSTEJbCTBA HEITPEOJOJIMMOM CHJIBI

Ilox obcrosiTenscTBaMu HENPEoAOIUMOi criibl CTOPOHBI TOHMMAIOT TaKKE 00CTOSTENBCTBA, KOTOPBIE BOSHUKIIH [10CIIE 3aKiIoyeHus Jloroopa
B pe3yJIbTaTe HENPEABUICHHBIX ¥ HEIPEAOTBPATHMBIX IIPH JAHHBIX YCIOBHSAX COOBITHI Ype3BEIYaifHOro Xapakrepa. K mogoOHbIM HeHCTBISIM
CTOpOHBI OTHOCAT TAaK)Xe IEHCTBHS TOCYNApCTBEHHBIX HIIM MYHHIMIAIbHBIX OPraHOB BJIACTH M ympaBieHus, LleHTpambHOro GaHka
Poccuiickoii Denepannu, perucTpaTopoB, JENO3UTAPHEB, CIELUHUAIBHBIX JENO3UTapUEB, OUpK, OPOKEPOB, KPEAUTHBIX M HEKPEIUTHBIX
(MHAHCOBBIX OpraHH3alMil, OHepaTopoB (UHAHCOBBIX IUIATGOpPM, AENAOINEe HEBO3MOXHBIM JHOO HECBOEBPEMEHHBIM HCIIOIHEHHE
CropoHamu cBOMX 00s3aTebCTB 1O J[OroBopy, B TOM YHCIE IpPEKpallCHHE, NPUOCTAHOBICHUE PACYETHBIX, TOPrOBBIX, KIMPUHIOBBIX,
JICTIO3UTAPHBIX OIeparuii 6upxaMu, KPEAUTHBIMU OpraHU3aLUAMU, OpPOKEpaMH M JEP)KaTe/sIME PEECTPOB BIIAJICNbLEB LCHHBIX Oymar mpu
YCIIOBHH JIOOPOCOBECTHOTO, CBOEBPEMEHHOIO M OCMOTPUTENBHOTO JeicTBHsl CTOPOHBI, CCHINAONIEHCS Ha 0OCTOATENBCTBA, yKa3aHHEIE B
HACTOSIIEM ITYHKTE.

Ecin xapakTtep 0OCTOSTENBCTB HENPEOJOJIMMONM CHIIBI TAaKOB, YTO OHM CYLIECTBEHHO JMOO OECIOBOPOTHO NPENSATCTBYET JOCTHIKEHHIO
Croponamu neneit JloroBopa wim ucronHeHne o060l u3 CTOpoH CBOHX 00s13aTeNbeTB 10 JIoroBOpy ocTaeTcst Ype3BhIYaiiHO 3aTpyTHEHHBIM
B Te4eHHE 0ojIee YeM JIBYX KajeHapHbIX MecsleB, CTOPOHBI IPUHUMAIOT COBMECTHOE pelieHue o neicTBuu Jlorosopa.

PA3SPEIIEHHUE CIIOPOB

CTOpOHBI JIOrOBOPHIIMCH NPUHUMATh BCE MEPbl K Pa3spelICHHI0 Pa3HOITIACHH MyTEeM JBYCTOPOHHHX IeperoBopoB. CTOpOHa, Yy KOTOpOH
BO3HHKJIM MpeTeH3un K apyroit CTopoHe, 00s3aHa He3aMeUTUTENHO HAMpaBuTh Apyroii CTOpoHE B MUCHMEHHOH (hopMe HU3IOKEHHE CYTH
NPETeH3MH, a TaKk)Ke CBOM TPEOOBAHMS MM IPEVIOKEHHS 110 YPeryJIHpoBaHuIo criopa. OTBET Ha MPETEH3MIO JAODKEH OBITh JaH He MO3IHEe
[ATH pabOovuX JHEH CO JIHS ee MOTyYCHHUSI.

VperynaupoBaHue pasHOIIacHil oTHOCHTeNbHO OTueTa 00 ynpaBieHUH AKTHBAMH U HHBIX JJOKYMEHTOB, IPEIOCTAaBIAEMbIX YIPABIIIOMIUM B
paMKax HCITOJTHEHUs M 00s13aHHOCTel 110 JloroBopy Ha corylacoBaHue Y UpeiTeNto yIpaBIeHNs, IPOM3BOIUTCS B CIETYIONIEM TTOPSIKE:

BospaxeHnus mo npeacTaBIeHHBIM Ha MOAMHCH JOKYMEHTaM JODKHBI OBITh MOTHBHPOBAHBI, C(HOPMYIMPOBAHbI IMMCbMEHHO M HAIPABIICHBI
VYnpasisiroreMy B CpOK He IO3/IHEe IISTH pabodHX JHEH co THS NPeJOCTaBICHHUsI YKa3aHHBIX JOKYMEHTOB Y IIPaBIITIONIHM.

B Teuenne nsaTn pabounx JHEH CO THS OIYYeHHS BO3PKSHUH YUpeanuTels yipaBieHus Y IPaBISIONIHil HAaIpaBisieT eMy IIChMEHHBIH OTBET,
cozieprKalnii KOMMEHTapHH1 M0 Ka)KAOMY CIIOPHOMY ITyHKTY, a TaKXKe HOBYIO PEJaKIHIO PACCMAaTPUBAEMOr0 JOKYMEHTa, €CIIH Y IPaBIAIOIIHH
cuel BO3pakeHUss 000CHOBAaHHBIMHU 1 BHEC COOTBETCTBYIOIINE H3MEHEHHS B IOKYMEHT.

CPOK JIEMCTBHSI JOT'OBOPA

VHpaBIsonuii OCYIIeCTBISET 10 CBOEMY YCMOTPEHHIO YIIpaBlieHne AKTHBAMH C MOMEHTA HX IOJIy4EHHUs B pasMepe He MeHee MUHUMaIIbHO#
CYMMBI aKTHBOB OT YupeIuTels YIpaBIeHHS IO HCTEUCHUS CpPOKa, YKa3aHHOIO B [IHBECTHIMOHHOW JeKJIapalliil B KadecTBe
IHBeCTHIIMOHHOTO TOPH30HTA (1anee — cpok JloroBopa).

Jlo ucredyenus cpoka aeiictBusa JloroBopa YupeauTenb YHpaBiICHUS BIpaBe NMPUHATH PEHICHHE O MpoaieHuu JloroBopa Ha ciexylomiui
TIepHOJI, paBHBIH IHBECTUIIMOHHOMY TOPH30HTY, Ha TEX K€ YCIOBHSX. YUpPEIUTEIb YIPABICHUS 00s3yeTcs YBEIOMUTH YIPABISIIONIErO O
pelleHny He NpojuieBaTh AeiicTBue JloroBopa He MO3AHEe, YeM 3a JeCATbh JHEH 10 OKOHYaHMs ero JeicTBus. B cirydae HemosydeHHs
VYpaBiasiomuM Takoro yBEJOMIJIGHHS B yKa3aHHbBIH cpok aeiictBue JloroBopa mpojsieBaeTcsi Ha CIEAYIOIUII MEpUO, paBHBIM CPOKY
Jlorosopa, Ha TeX e yCJIOBHAX HEOrPaHUYEHHOE YHCIIO pas.

JleiictBue JloroBopa Npekpaiaercst B ciiydae BO3BpaTa BCeX AKTHUBOB U3 JIOBEPUTENIBLHOIO YIPABICHUS IO PACIOPSIKEHUIO YupenuTens
YIIPaBICHHS.

JloroBop MOXeT OBITh JOCPOYHO PACTOPTHYT 110 TpeOOBaHMIO M000# N3 CTOPOH MpH YCIOBUU NHCHMEHHOTO YBEJOMICHHS 00 3TOM JIPYToi
CTOpOHBI B CPOK He No3/Hee 4eM 3a 25 (JIBaauath msath) pabounx JHEH 0 AaThl PACTOPKEHHS.

O6s3atenscTBa CTOpOH 10 JJ0roBopy, BO3HUKIIHE [0 JaThl IPEKpaIIeHHs IpaB U 00s13aHHOCTeH 110 JIoroBOpy B COOTBETCTBUH C HACTOSIIHM
MyHKTOM, TOJUIeXkAT 6e3yCII0BHOMY HCHONHEHHIO CTOPOHAMH.

NMOPANOK INPEKPALIEHUS 1OI'OBOPA

J1oroBop MOKET OBITh JOCPOYHO MPEKPAIIEeH (PaCTOPTHYT) MO TpeOoBaHuIO 000 n3 CTOPOH.
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IIpu pacropxennn wim npekpanierns J{oroBopa CTOpPOHBI 00S3YIOTCS COBEPLIMTH BCE HEOOXOAMMBIE ACHCTBYS, HAIIPABICHHbIC Ha BO3BpAT
AKTHBOB YUpEIUTEIIO yIpaBieHUs (WK yKa3aHHOMY UM JIMILY) B CPOK JIO IPEATIOIAaraeMoii TaThl pacTOpKEHHS WK pekpamienus JJoropopa,
B TOM YHCIIE:

- YupeauTens yrnpaBiieHHs 00513aH MOaTh YIPaBISIOLIEMY HEOOXOAUMBIC PACIIOPSKEHHUSI C YIETOM CPOKa HX MCIIOJIHEHHS, YCTAHOBICHHOTO
HacTosmuM JloroBopom;

- Ynpasisionuii 00s13aH COBEPIIUTh ISUCTBHS MO Tepenade AKTUBOB /WM MX MPOJaXKe B COOTBETCTBHU C PACHIOPSDKCHHAMHU YUPEAUTEIS
ynpaBJeHus U HacTosmuM JloroBopom;

- B Cllyuae mepeaayd AKTHBOB B BHJE IIEHHBIX Oymar WM IpaB MO BKJIaJaM (ACHO3UTaM) B KPEAUTHBIX OPTaHU3AIMAX 110 PACIIOPSIKECHUIO
VYupenuress ynpasieHUs] TPETbUM JULAM, YUpPeIUTeNb YIPaBieHus 00s13aH 00eCeYUTh PUeM TaKHuX AKTHBOB 3THMH TPETHHMH JIHLAMH, &
TaKKe BBIMOJIHEHHE yKa3aHHBIMH JIMIAMH HEOOXOIMMBIX MPOLEAYp U GopMaIbHOCTEH, HAPABICHHBIX HA MOMyYCHHE TAKUX AKTHBOB.

B ciyuae, eciu 3a 10 ([lecsits) pabounx JHeil 10 AaThI MPEKpaNIeHNs WK 10 JaThl pacTopKeHus JloroBopa, ykasaHHOH B COOTBETCTBYIOIIEM
YBEJOMIICHHH, YTIPABIAIOMINNA HE HOIYYUT PACHOPSHKCHUIT B OTHOLICHHU BCeX AKTHBOB, TO OH BIIPaBE, HO HE 00s3aH, HPOJAaTh OCTABIINECS
AKTHBBI U I€PEUUCIUTH BEIPYUEHHBIE CPEACTBA HA PACUETHBIH cueT Yupeaurens yrpasieHus ¢ yueroM yciosuii n. 10.4 Jlorosopa.

NOPAAOK BO3BPATA AKTUBOB
Bo3spar u3 1oBepUTeNbHOrO ypasieHuss AKTHBOB IIPOU3BOAUTCS IO CIIEAYIOIIUM OCHOBaHHAM:

Ha OCHOBAHHUH MOTYYEHUS YTIPABILIIOIINM MHCHMEHHOT0 3asBICHUsI O BBIBOJE aKTHBOB 110 (popme [puiorxerus Ne 3a wmu Ne 36 k [loroBopy
(nanee — «3asiBJieHHE O BbIBO/IE»);

Ha OCHOBaHHH €IUHOJIMYHOIO PEIICHUA anasnmou.[ero O INPEKpalICHUH J0roBOpa, B TOM YHCJIE B CBA3H C HEBO3MOKHOCTBHIO OCYIIECTBIIATH
JAOBEPUTEIILHOC YIIPABJICHUE B COOTBETCTBUU C HACTOAIIUM PermamenTom.

€CJIK B PE3YJIbTATEC UCIIOJTHEHU S praBJ'IﬂIOU_[I/IM 3asBIICHHS O BEBEIBO/IC aKTUBOB, CTOUMOCTB AKTHBOB cOCTaBJIsIeT MeHee MUHUMaTBLHON CYMMBI
HUHBECTHUPOBAHUA.

Bo3Bpar AKTHBOB OCYILIECTBIISCTCS B TCUCHHE CPOKA, YCTAHOBICHHOTO B pasneie « TpeboBaHus K TUKBUAHOCTH AKTHBOBY 1. 4.2 3asBieHuUs
0 IPUCOCTUHEHNH.

Bo3Bpar AKTHBOB OCYIIECTBIISCTCS Y IPABIISIOLIMM B IIpefieax (paKTUIECKOro ocTaTka AKTHBOB, HAXO/SIIIUXCS B YIPABICHUH 110 COCTOSIHHIO
Ha (aKTHYECKyI0 IaTy BO3BpaTa TaKMX AKTHBOB, C yd4eTOM (a) HEOOXOAMMOTO pe3epBa Uil OIIIAThI pacxomos, (b) Hamoros (eciaum 3T
MIPEAYCMOTPEHO JIEUCTBYIOLIMM 3aKOHOAATeNbcTBOM Poccuiickoit ®Penepann wid MHBIM HPUMEHHUMBIM 3aKOHOAATENBCTBOM), (C)
BO3HArpaX<JeHHs YIIpaBILIoIero, a Takke (d) pesepBa Il HCTIONHEHHs YTIPABIISIOIIUM 00s3aTEIbCTB 110 CIENKaM, 3aKIIOUYCHHBIM UM 3a
cuer AKTHBOB. Bo m3bexxanue comHeHuid — CTOPOHBI JOrOBOPHINCH O TOM, YTO M3 (HaKTUUECKOTO OCTaTKa AKTHBOB, HaXOMSIIMXCS B
YIIPaBJICHUH, BBIYUTAIOTCS CyMMBI, IIEPEUHCIICHHbIE B MOAMYHKTaX (a) — (d) HacTosmIero ImMyHKTa, W MOJYYUBIIASCS PA3HOCTH MOIIEKHUT
BO3BpaTy YUpEAUTENIO YIPaBICHWS Ha OCHOBAaHHMH €ro 3asBieHHs O BbIBoze. B memsax JloroBopa moj cHenkoil NMOHHMaeTcs Jroboe
COIVallleHHe MeXAy YIPaBJIAIONMM H TPeTbHM JUIOM, IIOHHMAaeMOe B TaKOM KauecTBe B COOTBETCTBHH C IIPaBOM, HPHMEHHMBIM K
OTHOLIECHUSM YTIPaBIISIOIIETO U TAKOT'O TPETHETO JINIA, B TOM YHCJIe, HO HE OTPaHUYHBAsICh, IOATBEPKCHHE BBITyCKa IIEHHOH OyMaru juis ee
MOCJIETYIOIIEr0 NPUOOPETEHUS B COCTaB AKTHBOB.

Bo3spar AKTHBOB IPOM3BOIUTCS MO CIETYIOUINM PEKBU3UTAM:

IIPY BO3BpaTe AKTHBOB 10 HHULIMATHBE YTIpaBisioniero B coorsercTBuu ¢ 1. 10.1.2 PeriameHTa n/uiu B CBSI3M C HCTEUCHUEM CPOKa ICHCTBHS
JloroBopa M B Cily4ae HEHUCIIOJHEHHS YUpeIHUTeJIeM yIpaBleHHs 00S3aHHOCTEH, MpeaycMOTpeHHBIX I. 9.2 Pernmamenra, Ynpapistorumit
peanusyer AKTUBBI 110 JOCTYIHBIM MY LI€HaM, BO3BpaT AKTHBOB POU3BOJUTCS 110 PEKBU3UTAM CYeTa YUpPEAUTEs YIPaBICHUS, YKa3aHHBIM
VYupeaurenem yrpasiieHus B 3asBJICHUN O IIPUCOSANHEHHH. B citydae, eciii Bo3BpaT AKTHBOB 110 YKa3aHHBIM PEKBH3HTaM CYETa HEBO3MOXKEH,
VYrpaBnsiomuii ocymecTBIseT Bo3BpaT AKTHBOB 110 PEKBH3UTaM CueTa YUpEAUTElIsl YIPABJICHUS, YKa3aHHBIM YUpeIuTeIeM YIpaBJIeHUs B
Ankere. B citydae, eciin B AHKeTe yKa3aH HeJeHCTBYIOLIMI cUeT TM00 BAJIIOTA TAKOT'O CYETa OTJIMYAETCS OT BaIIOTHl AKTHBOB, YTIPaBIIIOIINI
MIPEANPUHUMAET Bce 000OCHOBAaHHBIC ACHCTBUS [UIsl BBISICHEHUSI KOPPEKTHBIX PEKBU3UTOB cUeTa y YupeauTens ynpasieHus. [latoil Bo3BpaTta
JIEHEKHBIX CPEJICTB U3 JOBEPUTENHHOIO YIIPABICHUS SBIISETCS JaTa ux cnucanus ¢ bankosckoro cuera J1.Y.

IIpY BO3BpaTe AKTHBOB 10 MHUIMATHBE Ympasistoniero B coorBerctBuu ¢ m. 10.1.2 PernmamenTa, Ynpasisiomuii peanu3yer AKTHUBBI MO
JOCTYITHBIM €My IIeHaM, BO3BpaT AKTHBOB IPOM3BOJHUTCS IO PEKBH3UTaM cueTa YUPEAUTENs YIPABJICHUs, yKa3aHHBIM YUpeauTeleM
YIIPaBIICHHS TEM )K€ PEKBH3UTAM, 110 KOTOPBIM OBLII OCYIIECTBIICH ITOCICAHMI 110 BPEMEHH BO3BpaT AKTHBOB.

BO3BpaT AKTHBOB B (hOpMe LICHHBIX OymMar BO3MOXKEH TOJIBKO B Cllydyae, €CIM BO3BpAT aKTHBOB B TakKOil (opMe MpsIMO MPEemayCMOTPEH
TpeGoBaHnsIMM K JIMKBHAHOCTH AKTHBOB, YCTaHOBJICHHBIMM 3asBICHMEM O NpHcoennHeHnH. JlaToif Bo3BpaTa I€HHBIX Oymar wu3
JIOBEPHUTEIIBHOTO YIPABIICHUS SBIISIETCS JaTa CHHMCAHUSA IEHHBIX Oymar co Cuera Jiemno, a B Cllydae BPY4YEHHs YUPEAUTENIO YIPaBICHUS
JOKYMEHTapHBIX IIEHHBIX OyMar — [jaTa, yKazaHHas B aKTe IpHUeMa-Iepeayun.

TIpY BO3BpaTe AKTUBOB HAa OCHOBAaHMH IOTYYEHHOTO YIPABISIOMNM OT YUpeauTens ynpaBieHus 3asBIE€HHs O BBIBOJE, BO3BpAT AKTHBOB
IPOU3BOIUTCA B (hOpMeE U [0 PEKBU3HTAM cUeTa (CIeTOB) YUpequTeNs yIpaBlIeHHs, yKa3aHHbIX B 3asBICHHU O BHIBOJE.

VYrpaBisiolmuil HanpaBiseT YUpeaAuTeno ynpaBieHus: akT npueMa-nepenayn no ¢gopme Ipunoxenus Ne 56 k JloroBopy B TeueHHe Tpex
pabounx mHel co THs GaKkTHIECKOro Bo3BpaTta AKTHBOB.

B3AMMOJIEMCTBUE CTOPOH

Ecnm uHOE He ycTaHOBIIEHO TOTOBOPOM, PerimameHToM Ml HHBIM coranieHneM CTOpOH Bce 00s3aTebHbIe YBEIOMIICHNS, OTYETHl i HHBIS
JIOKYMEHTBHI, TIOJUIeXKAIIHe TIPeJOCTABICHNIO YTIPABIAIOMINM YUpEIUTENo YIpaBIeHus 1o JloroBopy, CUMTAIOTCS HaUIekKammM oopazom
[PEOCTAaBICHHBIMU YUPEIUTEIIIO YIIPABICHHUS C MOMEHTA UX pa3MeleHus Y paBisitoniuM B JInaHoM kabuHeTe.

VYnpasnsromuii ocTaBisieT 3a co00it MpaBo 1Mo CBOEMY YCMOTPEHHMIO, HAaIIPaBIIATh 00s3aTENbHbIC YBEIOMIICHHS, OTYEThl U HHBIE JOKYMEHTEI,
MOJJIEXAIINE MPEICTABICHUIO YTIPABISIOMIMM YUpPEIUTEINI0 YIIpaBiIeHus 1o JoroBopy, B MMCbMEHHOM BHJIE TIOYTOBBIM YBEIIOMIICHHEM Ha
aapec Yupenurens ynpasieHHs, yKa3aHHBII B JloroBope, 1M00 B 3JIEKTPOHHOH (opMe 1o IEKTPOHHOMY ajpecy YUpeauTess YIpaBlIeHus,
NPEOCTABICHHOMY YUpequTeNeM yNpapieHusl YTIpaBIsIOmeMy B AHKETe, ¢ ajpeca 3JeKTPOHHOH MOUTHl YHPaBJIAIONIEro, COAEpKaIlEero
nomenHoe uMs tkbip.ru, ¢ yHETOM 3aKOHOJATENLHO YCTAaHOBIEHHBIX Tpebosanuii 1t HOO' k 3amuTe MHPOPMAIMHU TIPH OCYIIECTBIEHAN
JIeATENbHOCTH B chepe (PUHAHCOBBIX PHIHKOB, YTO TAKOKE CUMTACTCS HAATIEKAIIUM IPEICTaBICHHEM JOKYMEHTOB 110 JloroBopy.

3ABEPEHUS U TAPAHTHUU CTOPOH

! HekpenutHas GpuHaHCOBast OpraHU3ALMS



12.1.

12.2.

12.3.

12.4.
12.5.

13.

13.1.

13.2.

YnpaBnsromuii rapaHTUPYET, YTO OH UMECT He0OXOAMMBIE JIMLIEH3UU U Pa3pellieHus [T 3aKII04eHus JloroBopa n NCIOTHEHUs 0053aTeIbCTB
0 HeMy.

VYupenutens yrnpapieHHs rapaHTHPYET, 4TO Ha JaTy HojnucaHus JloroBopa He CyIIECTBYeT HMKAKHX OTPAHUYCHMH, KOTOpBIE MOIIH ObI
HPEMATCTBOBATh MM CJIENaTh HEBO3MOXKHBIM OIEPALMH 110 YNPABICHUIO AKTUBAMHU C TOYKH 3PEHHS CBOOOJBI PACHOPSHKCHHUS UMH B TOM
obbeme, KoTopsIi moaTBepskaeH CTopoHaMu Ha AaTy moanucanus JloroBopa.

VYupenurtens yrnpapieHHs TapaHTHPYET, YTO I Lelel 3akmoueHns JloroBopa M HCIOIHEHHS CBOMX OOS3aTENbCTB, MPEIYCMOTPCHHBIX B
Jorosope, Yupenutenaem yOpaBieHHs COONIONEHBI Bce TpeOOBaHHs [EHCTBYIOIIEro 3akoHojmatenbcTBa Poccmiickoit denepaunu, He
CYIIECTBYET KaKHX-TH0O OTPaHHIEHUH, IPUMEHUMBIX K YUPEIUTENIO YIIPaBICHHS.

VYupenurens ynpasieHHs FTapaHTHPYET, YTO JIFOObIE IepeaiaBacMble AKTHBBI He 00peMEHEHbI HUKAKMMU [IPABaAMU TPETHHUX JIULI.

CTOpOHBI JOTOBOPHIIUCH PACCMATPUBATh ITOJIOXKEHHUS ITyHKTOB 12.1 — 12.4 PernamenTa B kadecTBe 3aBepeHUs 00 00CTOATENbCTBAX.

3AK/JIIOYUTEJIBHBIE NIOJIOXKEHUA

CTOpOHBI 00A3YIOTCSI CBOGBPEMEHHO YBEAOMIIATH JPYr Apyra o0 M3MECHEHMH CBOETO HAaHMMEHOBAHHSA, PEKBH3UTOB, BKIIOYAs PEKBU3HTHI
bankoBCkOro cuera Il MEPEYUCICHUS NEHEXKHBIX CPEACTB B JIOBEPUTENBHOE YIPABICHUE, BHECEHHUM H3MEHEHUH M JIONONHEHUH B
ydypeauTenbHble JOKYMEHTBI, HI3MEHEHUH MHBIX JOKYMEHTOB, IIPEA0CTABIICHHBIX IIPH NoANucaHuu Jlorosopa.

Bce ycnoBust [loroBopa, uckiodast caM (pakT €ro cymiecTBoBaHMS Mexay CTOpOHAMHM, SBISIOTCS KOH(UICHIHAIBHBIMM M HE MOTYT
pasriamarbCs TPETHHM JIMIAM 33 HCKIIOYEHHEM CIIydaeB, KOTJa 3TO INPEeXyCMOTPEHO 3aKOHOJATENbCTBOM MM HEOOXOAUMO B IIENSX
ucnosHeHus Jlorosopa.



[punoxenune Ne2
k JloroBopy

3ASBJIEHUE O ITIPUCOEAVHEHMN

K JIOTOBOPY JOBEPUTEIBHOTO YIPABICHUS (JJOrOBOP PUCOCINHEHHS)

No oT

1. Csenenus 06 Yupenurene ynpapJeHus

Damuust

Nmst

OT4eCcTBO

PexBu3uThI JIOKYMEHTa, yaocToBepsitouiero | Bun nokymenra:

JINYHOCTh Cepusi: Homep Jlata BeIgaum:
Kem Bb1aH:

2. Csenennsi o NpeAcTABHTe/Ie YUpeauTe/is ypaBJIeHHs

Damuust, Umst, OTuecTBO

PexBu3uThI JIOKyMEHTa, yaocToBepsitouiero | Bun nokymenra:

JINYHOCTh Cepusi: Homep [lara Beigauu:
Kewm BoIan:

PexkBu3uTHI JIOKyMEHTA, noATeepkaaouiero | HaumeHoBaHue NOKyMeHTa:

notHOMoumst [IpencraBurens Howmep Jlata BeITaYN

Kewm Briman

Cpok nieiicTBus

3. PekBH3NTHI AaHKOBCKOTO CYETA quemne.]m YIpaBJeHUS B BaJIOTE HNHBeCcTHIMOHHOT CTpaTeruu

Ionyuarens

Howmep cuera

Bank ITomyuatens

Koppecnonnenrckuii cuetr

BUK

CBUODT (151 CUETOB B MHOCTPAHHOM BaJIIOTE)

4. Csenennst 06 UHBeCTHIHOHHOI cTpaTeruu

HaumenoBanue Ctpareruu

Bamora Ctparerun

4.1. OOmue yc10BHsI HHBECTHPOBAHHS AKTHBOB:

MuHuManbHass CyMMa WHBECTHPOBaHUS (B
Bayore Ctparerun)

BaHKOBCKME PpPEKBM3MTBHI [yl IEPEYMCICHUS
CPEZICTB B JIOBEPUTENBHOE yIIpaBJieHUE (Hanee —
«bankoBckwuii cuet J1.Y.»

BUK:

Tonyuarens miarexa: TKB MuBectment [lapTHepe (AkunonepHoe obuectso) 1.Y.
Howmep cuera INomyyarens:

Bank ITomyuaresns:

Koppecnonnentckuii cuer:

Hasnayenne muarexa: IlepedncneHue JeHEXHbIX cpeiacts 1o Jorosopy Y
(3asiBnenue o npucoeuHeHu Ne oT

). HAC He obnaraercsi.

VYupenurens ynpasieHHs 00513yeTcsl IePeUrCIUTh IeHeKHbIe CpecTBa B BayitoTe CTpaTeruu B cymMMe He MeHee MUHUMAaIbHON CyMMBI HHBECTHPOBaHUS
He mosmHee 30 KaleHmapHBIX JHEH ¢ IaThl HampaBleHHs YIPaBILIIONIEMY HACTOSIIEr0 3asBICHUS O NPUCOSAMHEHHH. B ciydae moiydeHHs
YrpapisiomuM OT YupeauTess ypaBieHHs JeHEKHbIX cpeJcTB B BamoTe CTpareruu MeHee MUHUMAIbHON CyMMbl HHBECTUPOBAHHUS, Y IPABIISFOLIMIL
MMEET NPaBo BEPHYTH yKazaHHOE MIMyIIecTBO 10 peKBU3UTaM PacueTHOTO CUeTa, ¢ KOTOporo ykazanHoe MMymiecto ObL10 niepeBeieHo Ha bankoBckuit
cuer J1.Y. Ilpu 3ToMm, B cimydae Bo3Bpara MmymiecTBa JIF0ObIe pacXoIbl, CBSI3aHHEIE C TIepeadeii n/mimy Bo3BpaToM Takoro MMymecTsa, ormmagnBaroTcs
VipaBnsomuM 3a cueT ykasaHHoro VMymectBa. J[oroBop mpekpaiaer CBOe ASHCTBHE C HAThl CIIMCAHMS TaKWX JICHEXKHBIX CPEACTB CO cyeTa

VIIpaBIsIoIEro.

4.2. HNuBecTHIIMOHHbIE TPeOOBAHNUS H OTPAHUYEHHUS

Hapamempot uneecmupoganua 3nauenun napamempog

Ipumeuanusn

Cocmag u cmpykmypa Akmueos

Oo6mnuranun Ho %
CtonMocTH AKTHBOB

JlenexxHble cpescTBa o %

CtoumMocTH AKTHBOB

Tpebosanus no ousepcuguxayuu Axkmugos

Jlons 1ieHHbIX Oymar oJTHOro Jo %

SMUTEHTA CronMocT AKTHBOB
Jlons 1ieHHbIX Oymar oJfHOro Jo %
BBIITYyCKa CtoumMocTH AKTHBOB

Paspewennvie eudwvl coenok

VYpaBIsFOIIHi BIpaBe COBEPIIATH JTIOOBIE BHIBI ONIEPALNH 1 CIETOK C UMYIECTBOM YUpEIHUTeNs YIPABICHNUs], BKIIOYasl, HO HE OTPaHHIHUBAsCh
OuprkeBble (Oe3aapecHbIe, IEPeroBOpHbIe) 1 BHEOUpKeBbIe crenkH, caenku PEIO, cnenku ¢ Oup:KeBbIMU 1 BHEOUPIKEBBIMH MPOU3BOIHBIMU
(DMHAHCOBBIMH HHCTPYMCHTAMH, C/ICIKHU C [IEHHBIMH OyMaraMi, KaK BKJIFOYCHHBIMH, TaK M HE BKJIFOYCHHBIMU B KOTHPOBAJIBHBIC CIIMCKH.

Tpebosanus K 1uxeuonocmu Akmugos

Cpoxku BbIBOJIa AKTHBOB C JIaThl
MOJTy4eHuUs 3asBICHUS YUpeuTens
YIIpaBJICHUS O BEIBOJIC AKTHBOB B
BHJIE ICHS)KHBIX CPEJICTB B
pasmepe:

Menee 30% tekymeii CHA padoumX JHs

Teuenue CpOKa BbIBOJIa AKTHBOB HaYWHACTCS CO JIHA BOSHUKHOBCHHUA
OCHOBaHMS JIJIS1 BBIBOJIa AKTHBOB W3 JOBEPUTEIIBHOI'O YIIPABJICHUSA B
CcooTBeTCTBUU ¢ PermameHToM.

CoTpynHUK, IPUHSABILIHH 3asiBICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

TlToamnuce:



Ot 30% no 50% rexymeit CHA. __ pabounx mHs CYA — cTOMMOCTb YUCTHIX aKTHBOB, ONpesiesieMas Kak CTOUMOCTh
AKTHBOB Ha OIPEAENICHHYIO ATy 3a BEIUYETOM 0053aTeIbCTB, MOMTEKAIINX
Bonee 50% rexymer CHA. __paboumii JeHb HCIIOJIHEHHIO 33 C4eT AKTHBOB Ha Ty e JaTy.

Cpox ucnonuenus Pacnopspkenust | He ocymectBusercst
Ha BO3BpAaT U3 JIOBEPUTEIHHOIO
YHPaBIICHUS UMYIIECTBA, 3a
HCKIIIOYEHHEM JICHEXKHBIX CPEJICTB

5. Bosuarpasxienue Ynpasiasioniero
BosHarpakieHue YnpasJisolero cocTout u3 Bosnarpaxaenus 3a pasmerienne 1 PUKCUPOBAHHOTO BO3HATPAXKACHHUS.

Bo3narpaxaenue 3a pa3MelieHne

CraBka Bosnarpaxenus 3a pasmemienne | % ( MPOIEHTa) OT HOMHHAJIBHOH CTOMMOCTHU IPHOOPETEHHBIX (PHHAHCOBBIX
HHCTPYMEHTOB.

Iopsinok pacyera, HAYUCIICHUS U BBILIATHl Bo3HarpaskieHus 3a pa3MelleHle YCTaHOBIIEH ITyHKTOM 5.4. PernamenTa 0BepUTEIbHOIO
YIIpaBIICHUS IIEHHBIMU OyMaraMu

DuKCHPOBAHHOE BO3HATPAKICHHE

CraBka OUKCHPOBAHHOTO % MIPOLEHTA) OT CpeAHEeH HOMUHAIBEHOH CTOMMOCTH ()HHAHCOBBIX
BO3HArpaKIACHUS nnctpymentos (HC) mmm ot Croumoctr Ynctbix Aktusos (CUA)'.

Iopsinok pacyera, HAYUCIICHUS U BBILIAThl PUKCUPOBAHHOIO BO3HATPAXKAECHHUS YCTAHOBIIEH ITYHKTOM 5.5. PerjnaMenTa 10BepUTEIbHOTO
YIIpaBIICHUS IIEHHBIMU OyMaraMu

HacrostiuuM 3asiBlieHHEM YUpeauTeb YIpaBIeHUs B COOTBETCTBUH cO cTaTheil 428 I'paknaHckoro koziekca PO nonHocThio 1 6€30r0BOPOYHO O€3 KaKnX-
1100 U3BATHH WIM OrpaHMYeHUH NPHCOCAMHSACTCS K YCIOBUSM M akientyeT J(oroBop GOBEPUTEIBHOIO YIPABICHHS LIEHHBIMU Oymaramu (10roBop
npucoenuHeHus) (manee — JloroBop) €O BCEMH NPHIOKEHHUSMH, SBILIIOIIAMUCS HEOTheMIEMBIMH YacTsMu JloroBopa, pa3MeIIEeHHBIH Ha caiite
VYpasistrorero o aapecy www.tkbip.ru (moapaszaen «{okyMeHTbI 0 yIpaBIeHHIO LeHHBIME OymMarammy paszena «Packpbitie nHGOpMALNy) .
VYupeauTenb ynpableHUs IMOATBEPXKIAET, YTO €My H3BECTHO O HEOOXOAMMOCTH perucrpanuu B JInuHOM KaOuHeTe Ha caiTe YIpaBJIsOILEro.
IMocpenctBoM JImyHoro kabmHeTa YNpPaBISIOIUN IPEROCTABISET YUPEIUTENIO YHPAaBICHHUS OTYETHOCTb, YBEAOMIICHHS, HUHYI0 HH(OpPMAIUIO B
COOTBETCTBHU ¢ JJOroBOpOM.

Vupenurens yrnpaBieHHs MOATBEPKIACT, YTO eMy IPEIOCTaBlIeHa HHOPMALKs 0 BO3MOXKHOCTHU IIOJTy4eHHs [0 ero TpeboBaHuio Konuu Jlorosopa co
BCEMH INPWJIOKSHHSAMH Ha Oymare WM B DJIEKTPOHHOM BHJE ITyTeM HAIPABJICHUS Ha aJpec 3JIEKTPOHHOH IOYTHI, yKa3aHHBIH B AHKeTe KIHEHTa —
(hu3HuUeCcKOro JIUIa.

Hacrosimum 3asBiieHueM YupeauTesb yIpaBJICHUs HOATBEPXKAALT, YTO O3HAKOMIICH ¢ Jlekapanueil o puckax, SBISIOLIENHCs IpHiIokeHneM K Jlorosopy,
CBSI3aHHBIX C OCYILECTBIICHHEM OIepaluii ¢ IIEHHBIMH OyMaraMm M IPOM3BOAHBIMU (DUHAHCOBBIMH MHCTPYMEHTaMH, OCO3HACT M IPUHUMAET Ha ceOs
yKa3aHHbBIE PUCKH.

IMocrne nojayy HACTOSIIIETO 3asBJICHUS YUPEAUTENb YIIPABICHUS HE MOXKET CChUIAThCS Ha TO, YTO OH HE 03HAKOMMJIICS C BBIIICYKa3aHHBIMU JOKYMEHTaMU
(IIOJTHOCTBIO WJIM YAaCTHYHO) JHOO He NpH3HAET MX 00s3aTENbHOCTh B JOTOBOPHBIX OTHOIIEHWSX ¢ Ympasisromeil kommanuelr TKB MHBecT™MeHT
Taptrepc (AO).

Hacrosiiee 3asBieHue sBiseTcs HeOTbeMIIeMOl YyacThio JloroBopa.

Bce HeoOX0oMMBIe Pa3bsICHEHHUS 110 BOIIPOCAM JIOBEPUTEIILHOTO YIIPABJICHHSI, BRIOPAHHOW MHOI HHBECTHIMOHHOM CTPaTerHH, B TOM YHCIIe IPHHIMAaEMbIX
MHOH pHCKax, MHE IIPEIOCTaBIICHBI. JJOCTOBEPHOCTD YKa3aHHBIX MHOIO CBEJICHHI ITOATBEPXKIALO0.

Vupeaurens ynpasieHus ( ) Mata

CJIYXEBHBIE OTMETKM coTpynHuka, NPHHSBILET0 3asiBJIeHHe
JIngHOCTS 3asIBUTEIIS yCTAaHOBIICHA, JaHHBIE YUPeIUTeNs YIPaBJICHHS H (WIH) €r0 yIOJHOMOYEHHOT'O IIPEACTaBUTEINs CBEPEHBI C JaHHBIMH JIOKyMEHTOB,
YIIOCTOBEPSIIOIINX JIMIHOCTD ¥ (WJIH) TOJTHOMOYHSI JIUII.
Ioanuce coTpyanuka ( )
M.IL

! Onpenensercss YnpapisiomuM HHAMBUIYATBHO IS KaXKI0TO 10T0BOpA.
CoTpynHUK, IPUHSABILIHH 3asiBICHUE Yupeaurenb ynpaBliIeHUs

Tloamnuce: TlToamnuce:



http://www.tkbip.ru/

3ASBJIEHME O BBIBOJIE AKTMBOB

B (hopMe IEeHEKHBIX CPEICTB

Ipunoxenue Ne3a
k JloroBopy

1. Csenenns 06 Yupeaurene ynpasienus

Damuust

Nmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JINYHOCTH

Bun noxymenra:
Cepusti: Howmep JlaTa BbInaun:

KeM BbIjaH:

2.

CaezieHus 0 npejcraBurene YUpeauTells ypapieHus

Gamunst, Umst, OTyecTBO

PexBU3UTBI  JOKyMEHTa, IOJTBEPXKJIAIOLIETO
nontHOMoumst [IpencraBurens

HaumeHnoBanue noKkymeHTa:
Homep JlaTa BeITAYN

KeM Bbl1aH Cpok ielicTBus
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepsiouiero | Buu nokymenra:
JIMYHOCTH Cepusi: Homep Jlara BbIIa4n:

KewM BoIaH:

3. PexBusuthl JIOroBopa JOBEPHTENHHOTO yIPABICHHS

Hanmenosanue Ctpaterun
PexBusuthl Jorosopa JIOBEPUTENILHOIO | 3asiBJICHHE O NPUCOSIUHEHUN Ne or
yHpaBJIeHHs

Hacrosimum nporry:
OCHOBaHMU IyHKTa 8.3. Pernamenta.

pacyeTHBbI cyer.

[1 Peanm3oBaTh 4acTh AKTHBOB U NEPEUYUCIINTE ACHEKHBIE CPEACTBA B CyMME

[J Peanu3oBaTh Bce€ AKTHBBI, IEPEUUCIUTh BCE JCHEKHBIC CPEACTBA HA yKa3aHHbIM HM)KE pacyeTHbIH CYeT M pacToprHyTh JloroBop Ha

(uudpamu, IPOIKCHIO) HA YKa3aHHBIN HIDKE

4. PexBU3UTHI 0AaHKOBCKOTO cUeTa JUIA ICPEYUCITICHUA ICHEKHBIX CPEACTB

HOJ’[y‘{ aTCJIb IJIaTCXKa

Howmep cuera I[Nonyuarens

bank ITomyuatens

KoppecnonienTckuii cuetr

BUK

CBUDT

Vupenurtens ynpaBieHHs YBEJOMIICH, YTO B Cllydae, €CIH IOCIE PealM3allid 4acTH AKTHBOB M BBIBOZIA COOTBETCTBYIOLIMX [EHEKHBIH CPEICTB,
CTOMMOCTb AKTHUBOB CTAaHOBHUTCSI MEHbIIE YCTAHOBJICHHON 3asBIICHUEM O NPHCOCAMHEHMM MHHUMAaIbHON CyMMBbl WHBECTHPOBAHUS, YTIPABIAIOIINI
OCYIIECTBISIET peallM3aliio BceX AKTHUBOB, IIEPEUNCIICT BCE ICHEKHBIE CPE/ICTBA HA YKa3aHHBIN B HACTOSIIEM 3asBICHUH PACUCTHEIN cueT, JloroBop
CYMUTAETCS PACTOPTHYTHIM B COOTBETCTBUU C IyHKTOM 8.1. Pernamenra.

Vupenurtens ynpaBieHHs YBEAOMJICH O TOM, 4YTO YTPABISIOIIMHA OCYIIECTBISIET (DYHKIMM HAJIOrOBOTO areHTa B COOTBETCTBHH C TpeOOBaHUAMU

Hanorosoro konekca PO.

Hacrostiiee 3asiBieHHEe HOCHT O€30T3BIBHBIN XapakTep, YUpeIWTedb YNpPABICHHUsS MOATBEPIKIACT aKTyalbHOCTh M JIOCTOBEPHOCTh HH(OpMAINH,

YKa3aHHOI B HACTOSIIIEM 3asiBICHHH.

VYupenurens ynpaBleHHs (

) Hata

CJY)KEBHBIE OTMETKM corpyanuka, NIpUHSBILEro 3asiBJIeHUE

JImqHOCTE 3asIBUTEIIS yCTAHOBJICHA, JaHHBIE YUPeIUTeNs YIPABJICHHS H (WIH) €r0 YIOIHOMOYEHHOTO IIPEICTaBUTEIs CBEPEHEI C JaHHBIMH IOKyMEHTOB,
YIOCTOBEPSIFOLIUX TUYHOCTD U (M) TOTHOMOYHS JIUIIL.

IMoamnuce coTpyaHuKa ( )

CoTpynHUK, IPUHSABILIHH 3asiBICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

TlToamnuce:



3ASBJIEHUME O BBIBOJIE AKTHMBOB

B (hopMe IeHHBIX OyMar u JEHEKHBIX CPEACTB

Ipunoxenune Ne36
k JloroBopy

1. Csenenns 06 Yupeaurene ynpasieHus

Damuust

Nmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAOLIETO
JINYHOCTH

Bun noxymenra:
Cepusti: Howmep JlaTa BbInaun:

KeM BbIjaH:

2.

CaezieHus 0 npejcraBurene YUpeauTells ypapieHus

Gamunst, Umst, OTyecTBO

PexBU3UTBI  JOKyMEHTa, IOJTBEPXKJIAIOLIETO
notHOMoumst [IpencraBurens

HaumeHnoBanue noKkymeHTa:
Homep JlaTa BeITAYN

KeM Bbl1aH Cpok ielicTBus
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepsiouiero | Buu nokymenra:
JIMYHOCTH Cepusi: Homep Jlara BbIIa4n: .
KewM BoIaH:
3. PexBusuthl JIOroBopa JOBEPHTENHHOIO YIPABICHHS
Hanmenosanue Ctpaterun
PexBusuthl Jorosopa JIOBEPUTENILHOIO | 3asiBJICHHE O NPUCOSIUHEHUN Ne oT
yHpaBJIeHHs

HacTrosimum nporry:

ocHoBaHMU NyHKTa 8.1. Pernamenta.

ITepeBecTu Bce LeHHbIE OyMard ¥ IePeYHCIUTh BCE JEHEKHBIE CPEICTBA 10 YKa3aHHBIM HIDKE PEKBU3HUTAM, a TaK )Ke pacTOprHyTh JloroBop Ha

4. PexBU3UTHI OAHKOBCKOTO CUeTa JUI IEPEYUCIICHNST I€HEKHBIX CPEICTB

Ionyyarens miarexa

Howmep cuera I[lonyuarens

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUOT

5.

PekBU3UTHI cueTa Jieno s nepeBojia HeHHbIX Oymar

HanmeHnoBanue T1I0JTyqJaTesst

HaumeHnoBanue JACNO3UTapUs MOJIY4aTesIst

HOMep cyeTa ACI10 MMoJIyvdaTeiid 1 HOMEp pa3aeia

KonrtakTHOE JIMIO B A€NIO3UTApHUU

Vupenurtens ynpaBieHHs yBEAOMIEH O TOM, YTO YIPABISIOWIMHA OCYIICCTBISICT (QDYHKLMM HAJIOrOBOIO areHTa B COOTBETCTBUHM C TPEOOBAHHAMH
HanoroBoro xoznekca P®. Ypasisonuii HIMeeT IIpaBo 110 CBOEMY YCMOTPEHHIO Peali30BaTh 4acTh LIEHHBIX OyMar B cIIydae, eCJIH 3TO HEOOXOIMMO UL

HCIIOJIHCHUA UM q)yHKLIl/IH HaJI0roBoro arcHra.

Hacrosiiiee 3asiBiieHHe HOCHUT O€30T3BIBHBIN Xapakrtep, y‘{pez[prrenb YHOpaBJICHUS IIOATBEPKAACT aKTYaJbHOCTbL U JOCTOBEPHOCTH I/IH(i)OpMaI_H/II/I,

yKa3aHHOH B HACTOAIIEM 3asBIICHHH.

VYupenurens ynpaBleHHs (

) Hata

CJY)KEBHBIE OTMETKM corpyanuka, NpUHSBILIEro 3asiBJIeHHE

JInaHOCTH 3asIBUTENIS yCTAHOBJICHA, IaHHbIe YUpeIuTeNIs yIpaBlIeHHs U (HI1) ero YIOIHOMOYEHHOTO IIPeICTaBUTEIIs CBEPEHBI C JaHHBIMH IOKyMEHTOB,
YIOCTOBEPSIOIIUX TUYHOCTD H (UIIH) HOJIHOMOYHS JIHUII.

TMoanucs coTpyaHAKA ( )

CoTpynHUK, IPUHSABILIHH 3asiBICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

TlToamnuce:



3AITPOC HA ITPEJIOCTABJIEHWE BHEOUEPEHOW OTYETHOCTHU

I1I0 IOTOBOPY AOBEPHUTEILHOTO YIPABICHUS (JOTOBOP IPUCOCAUHEHUS)

IMpunoxenue Ne4
k Horosopy

1. Csenenus 06 Yupemutene ynpapienus

Damumnms

Nwmst

OT4eCcTBO

PexBu3uThI JAOKYMEHTa, YAOCTOBEPSAOLIETO
JIAYHOCTh

Bun noxymenra:

Cepust: Howmep Jlara Bblauu:

KewM BoIaH:

2.

CBCZ[eHI/IH O IIPEACTAaBUTEIIC que):unens[ YIIpaBJICHUSA

Damuust, Ums, OtdecTtBO

PexBu3uThI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TIOJTHOMOYH A HpeﬂCTaBHTeHH

HaumenoBaHnue noxymeHra:
Homep JlaTa BeITAYN

KeM BbI1an Cpok JielcTBus
PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbIIAuN:
KeM BbIjaH:

3. Csenenus o JIOrOBOpE

HaunmenoBanue CTpaTeI‘I/II/[

PexBusuthl Jorosopa
YIIpaBJICHUS

JOBEPHUTEIIBHOI'O

3asBiIeHHE O IPUCOEIUHEHUN Ne oT

Ipoury npenocraButk B Teuenue 10 (ecsaTb) pabouux JTHEH co JAHS MoydeHHus YTIpaBisolieii KOMIIaHUEel HaCTOALIEro 3arnpoca HH(opMaruio o cocTaBe

U CTOMMOCTH aKTHBOB MHBECTHIIMOHHOTO HOPT(QEIs 10 COCTOSHUIO Ha JaTy
ClIeNIKaX, COBEPILIECHHBIX 33 CUET HHBECTUIIMOHHOIO NOPTdes 3a Hepuoz ¢ o

VYupeauresnb ynpaBieHus (

) Hata

(He MO3/Hee JaThl 3ampoca), a Takke UHHOPMAIHIO O
(He mo3IHee aThl 3arpoca)

CJYXKEBHBIE OTMETKM corpynnuka, IpUHSIBIIEro 3a1poc

JInaHOCTH 3asIBUTENIS yCTAHOBJICHA, JaHHBIE YUpeIuTess yIpaBlIeH s U (IIM) ero YIOITHOMOYEHHOTO IPEACTaBUTENs CBEPEHbI C JaHHBIMHU JI0KyMEHTOB,
YIOCTOBEPSIOIIUX TUYHOCTD H (UIIH) HOJIHOMOYHS JIHUII.

Ioanuce coTpyanuka ( )

CoTpynHUK, IPUHSABILIHH 3asiBICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

TlToamnuce:



Ipunoxenue Ne 5a

k JloroBopy
AKT NIPUEMA-IIEPEJAYY UMYIIECTBA
r. Canxr-IletepOypr
JlaTa
TKB UnBectment IlapTHepe (AKLHOHEpHOE 0OIECTBO), HIMEHYEMOE B JajbHEHIIEM «Y IPaBILSIFOLIUNY, B JIHLE , JIEUCTBYIOIEr0 HA OCHOBAaHUU
YUPEOUTENIO YIIPaBICHHS:

, COCTaBUJI M HAIIPaBHJI
, (manee — «YupenuTens ynpapiIeHHs») HACTOSMIMI AKT IprueMa-Tiepejadl UMYIIecTBa (fanee - AKT) O HIDKECIeAYIOIeM:

(@HO B MMEHHUTEIILHOM HaIEXKe, CEPUs, HOMEP MacIopTa)

1.

VYupeauTesb ynpaBieHUs nepeial, a Y IpaBIIsioLUid NPUHsI B JOBEPUTEIIBHOE YIIPaBJIeHUE B paMKax J{oroBopa JIOBEpUTENBHOr0 ynpanieHus («1oropop») Ha OCHOBaHUM 3asiBJIECHHS O IPUCOEAUHEHUH K JIOTOBOPY JOBEPUTEIBHOIO
YHPABIICHUS OT Ne ClIeyIoLIee UMYIIECTBO:

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas croumMocTh BanancoBas croumocTb HaJstoroBast crouMocTh TEeHHBIX HaJtoroBast croumocTs TEHHBIX OueHO‘IHaﬂ CTOUMOCTHb OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajfore*) - Gymar, py6. 6ymar B BamoTe®) - LeHHBIX Gymar, pyo. LeHHBIX Oymar B Basirore*) o
s IIeHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| PErucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 |a S |8 S 8
3MHTEHTa U " BO, IIT. o & » et} 15 X
BBIIyCKA 6yMaI‘I/l TEHUA MOMEHT ) * %
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | Yiutauennsrit Be3 | ViurauenHsrit Be3 | ViutaueHHsrit Be3 | YmuraueHHBIH Be3 | ViutaueHHsIit
KL fesit HEZY T | R | min [P 21 ST ol 1 S v R 1 5 N I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJBKO JJ151 eHHBIX 6yMar, HOMHHHPOBAHHBIX B BAJIIOTe
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns HaaoroBoro yyera ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )

B ciyuae ecn YupenuTenb yIpaBiIeHUs He IPEIOCTaBHI MOTHBUPOBAHHEIX BO3PaXKEHHH B MMCEMEHHOM BHJIE OTHOCHTENIBHO HACTOSIIETO AKTa B TeUSHHUE IISITH pabOUrX JHEH ¢ JaThl IPETOCTABICHNS HACTOSIEro AKTa (Kak JaHHBIH
MOMEHT ompeiersieTcs B JIoroBope), HaCTOSIIUI AKT CUUTAeTCs COTTAaCOBAHHBIM YUPEIUTENIEM YIIPaBICHHS.

3. HeMOTHBHpPOBaHHBIH OTKa3 OT COIIACOBAHMUS HACTOAIIEr0 AKTa HE JIOMYCKAETCs.

4.

C yueTom TTOJTIOKCHHH pasaena 7 Pernamenrta CTOpOHBI TIPU3HAIOT, YTO HE IPEIOCTABJIICHUE que}m‘reneM ynpasii€HHS MTUCBMEHHBIX BOSpa)KeHI/Iﬁ OTHOCHUTEIBHO AKTa B TCUCHHE TISATH pa60tmx JIHEH ¢ MOMEHTa NIpEeAOCTaBICHUA AxkTta
(KaK JTAaHHBI MOMEHT OIIPEACIIICTCA B )Iorosope) CUYUTACTCS KOHKITIOJICHTHBIM JICHCTBHEM quenn‘renﬂ yHpaBJICHUS, BJICKYILIUM MOCJICACTBUA, YKAa3aHHBIC B 1.2 HaCTOSIIEro AKTa.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111€CTBO)




r. Cankr-IlerepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILsIOIIUA, B JTHIE

YUPEIUTEINIO YIIPaBICHHS:

1.

(PO B MMEHHTETBHOM HaJIeke, CepUs, HOMEP MacropTa)

JOBEPUTEIIBHOI'O YIIPABJICHUS OT

Ne

1.1. [leHeXHble cpeAcTBa B Cymme

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

1.2. Cnepyiowme LeHHble bymaru:

5 Z[eﬁCTBleIlIeI‘O Ha OCHOBAaHUH

, COCTaBWJI 1 HAIIpaBUJI

, (nanee — «YupeauTens yIpaBJIeHUs») HACTOSAIMNA AKT IpUeMa-Tnepeaay UMyIecTBa (aanee - AKT) O HUKECIEYOIEM:

Jara

[Mpunoxxenue NeS6
k JloroBopy

y‘{peI[I/ITeJ'IB YHOpaBJIC€HUSA IPUHATL, a prﬁBHS{IOIJ_II/Iﬁ BO3BpaTHJI U3 JOBEPUTCIIBHOI'O YIIPABJICHUS B paMKax I[OFOBOpa JOBEPUTEIIBHOTO YIIPABJICHUSA (((HOTOBOp») Ha OCHOBAHUH 3asiBIICHUS O TMIPUCOEANHEHUU K JOTOBOPY
CJIIEAYIOIEEC NMYIIIECTBO:

BasnancoBas cTouMoCTh BanaucoBas croumMocTb HaJtorosasi crouMocTs IieHHbIX | HasioroBast cTouMOCTb 1€HHBIX OlLleHOYHAsI CTOUMOCTh O1ieHOYHAsA CTOMMOCTh
MaxkcumaabHa 6 6 6 %) 6 6 6! *) 6] 6 6; *)
LIeHHbIX OyMar, pyo. LIEHHBIX OyMar B BaJIIOTE - ymar, pyo. yMar B BaJIIOTE - LIEHHBIX Oymar, pyo. LIEHHBIX OyMar B BJIIOTE -
A neHa s
Koxroc. | Bug &) = g = & =
o
Ne HanmeHOBaHUE| perucrpa | leHHO Hara Kon- Hanorgabxx 3 S 3 S 3 é
n/ ISIN . |mpmobGpe- nesie Ha 5[] 3 (8 I (<
SMHUTEHTA biez0%d b7 BO, IIT. 5] X 5] K3 5] %
n TEeHUs MOMEHT * * * ©
BBIIyCKa |Oymarm| o
TIOKYTIKH, % OT
HOMHHAIA Bes | Viulauen Bes | YuaueHHBIN Be3 | ViutaueHHbIH Be3 | ViutaueHHbIi Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HKH [t B T | HEL HEE HK]L HEL | g = HKIL HEL | gxn L
1
UTOIO: X X X X | X X | X X | X
*) — TOJBKO 1JIsl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BaJIIOTE

(

)

1.2.1. WUtoro banaHcoBas cTOMMOCTb LieHHbIX 6ymar
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar ans HaaoroBoro yyera
1.2.3. WUtoro OueHouHas CTOUMMOCTb LieHHbIX Gymar
2.
MOMEHT ompeiersieTcs B JIoroBope), HaCTOSIIUI AKT CUUTAETCsl COITTACOBAaHHBIM YUPEAUTENIEM YIIPABICHHS.
3.  HeMOTHBHpPOBaHHBIH OTKa3 OT COIIAaCOBaHUS HACTOAIIET0 AKTa HE JIOMYCKAaeTCsl.
4.

TKB UnBectmenT IlapTHepe (AKIHOHepHOE 00111€CTBO)

B ciyuae ecnu Yupenutens ynpasieHUs He IPEI0CTaBUI MOTHBUPOBAHHBIX BO3Pa)KEHHH B MHCHMEHHOM BHJIE OTHOCUTENBHO HACTOAIIEr0 AKTa B TEUEHHUE IIATH pabOUHX AHEH ¢ JaThl IPEAOCTAaBICHHUS HACTOAMEro AKTa (KaK JaHHbIH

C yderoM monoxxeHuit pasaena 8 PermamenTa HanpasiieHne YTIpaBJISIOIMM H COTJIACOBaHME YUpEIUTENIeM YHpaBICHHs HAacTosAIero AKTa o3HadaeT, yTo CTOPOHBI OATBEPXAAIOT (aKT pacTopxkeHus JloroBopa B 1aTy mepenadyn

aKTHBOB (KaKOBOH MPH3HAETCA JaTa 3a4KCIICHHUS JEHEKHBIX CPEJICTB Ha KOPPECTIOH/ICHTCKHUH cueT 6aHKa, MPEI0CTaBIEHHBIH YUpeuTeneM ynpaBlieHns B COOTBETCTBUH ¢ paszaenoM 10 Permamenta); mpu 3Tom CTOpOHBEI HOATBEPKAAIOT,
41O ycIyry 1o JloroBopy oKa3aHbI JOJKHBIM 00pa30M U OITaueHbI ITOTHOCTBIO, @ YUPEIUTENb YIPaBICHUS IPETEH3MH 110 OKa3aHHBIM YTIPaBIIAIONINM YCIIyraM He HMeeT.

5. C yuerom monoxenuit pasjiena 7 PermamenTa g0BepUTENbHOTO yIpaBiieHHs HeHHbIMA Oymaramu CTOPOHBI IIPU3HAIOT, YTO HE MPEAOCTaBICHHE YUpPEANTETIEeM yIPABICHNS MMChbMEHHBIX BO3PAXCHUIT OTHOCHTEIIBHO AKTa B TeUECHHE

IATH pabounX JHEH ¢ MOMEHTa TIpe/locTaBlIeHns AKTa (Kak JaHHBII MOMEHT orpesensiercs B JloroBope) CunTaeTcsi KOHKIIOJEHTHBIM ACHCTBHEM YUpeUTENs YIpaBIeH s, BACKYIIUM MOCIECTBHSA, yKa3aHHBIE B II. 1. 2 ¥ 4 HACTOSIIETO

Axra.




[punoxenune Ne6
k JloroBopy

JEKJIAPAIIMA O PUCKAX

Ilens Hacrosmed [lexnapanuu — NPeROCTaBUTh BaM MH(OPMALUIO 00 OCHOBHBIX PHUCKAaX, CBA3aHHBIX C OCYIIECTBICHHEM
orepaluii Ha peIHKE [IeHHBIX Oymar. OOparaeM Balle BHUMaHHE Ha TO, YTO HacTosmas Jleknapanus He pacKpblBaeT HHPOpMaLuio 060
BCEX PHCKaxX Ha PBIHKE [IEHHBIX OyMar BCJICACTBHE Pa3HOOOpa3Hsi BOSHUKAIOIIUX HA HEM CUTYalUi.

B 06HI€M CMBICJIE PUCK IMPEACTABIIACT c000#1 BO3MOYKHOCTbh BO3HHKHOBEHHS y6BITKOB npu OCYUIECTBICHUU (bl/IHaHCOBLIX
onepaunﬁ B CBA3H C BOSMO>KHBIM He6J’Ial"0HpI/ISITHLIM BJIMAHUEM Pa3HOTO poJia (baKTOpOB. Hwxe — ocHOBHBIE PUCKH, C KOTOPBIMU 6yﬂyT
CBsA3aHbI Ballli oNl€palli Ha PbIHKE IIEHHBIX 6yMar.

Hacrosimum  Yupenurens ymnpaBiaeHUs IMOATBEPXKIAECT, YTO O3HAKOMJIEH C PUCKAMU OCYLIECTBICHHS [JEATEIbHOCTH IO
YIpaBJIEHUIO IEHHBIMU OyMaramu, B TOM YHUCIIE CO creayromeil nHdopmarmeii:

Bce cnenku 1 oneparyu ¢ UMyLIECTBOM, IIEPEJaHHBIM Y UpeaUTEIeM yIpaBIeHUs B JOBEPUTEIBHOE YIIPABICHUE, COBEPIIAIOTCS
0e3 mopydeHHH YdpeauTens ympaBieHHUs. YTPaBILIOMINA OCYIIECTBISET CAMOCTOATENFHOE NPUHITHE WHBECTHLIMOHHBIX PEIICHHH,
UCXOJSL U3 €ro COOCTBEHHBIX MPEIIOI0KEHHH, TPOrHO30B U HHOPMHUPOBAHHOCTH OTHOCUTEINIBHO TEKYIICH KOHBIOHKTYPBI Ha PHIHKE
LIEHHBIX OyMar, a TaKk)Ke CBOETO BUACHHMS M OIICHKH MOTEHIINAIBHBIX PUCKOB M BO3MOJKHOTO JOXOAa OT MHBECTHIIUH.

Pe3ynbTaThl IESATENPHOCTH YTPABIAIOMIETO IO YHNPABICHUIO LEHHBIMH OyMmMaramM B NPOIIIOM HE ONPENEIIIOT JIOXOIBI
VYupenutens ynpasieHus B OyaynieM. JIo060# pUHAHCOBBIHA ycIeX APYTUX JIHUI HE TapaHTHPYET MOJTydeHNE TaKNX JKe Pe3yJIbTaTOB IS
VYupenurens ynpaBieHUs..

CornacoBaHue YupeauTeneM ynpasieHUs oTueTa 00 yrmpaBlIeHUH AKTHBaMH CIIOCOO0M, IPETyCMOTPEHHBIM JJoroBOpOM, B TOM
qucie 0e3 MPOBEpPKH OTYeTa, MOXKET PacCMAaTPUBATBHCSA B CIydae CHOpa Kak Of0OpeHHe AEHCTBHH YIPaBISIONIETO M COTJache ¢
pe3yabTaTaMu yIpaBICHUS IEHHBIMU OyMaraMu, KOTOpPbI€ HAIlTH OTPA)KCHUE B OTUETE.

YrpaBisfomuil He AefaeT HUKAKUX 3asBICHUNA U HE JaeT HUKAKUX OOCUIAHWA W TapaHTHH, 4TO ONEpalud Ha CPOUYHOM WU
¢onmoBoM peiHKax Poccmiickoit ®enepanmu 00s3aTeNbHO MPUBENYT K (MHAHCOBON MPHOBUIM WM K YOBITKY Ui YUpeauTels
YIPaBJIEHHs, WM K KAKOMY-JTHOO APYrOMY JKeNaTelIbHOMY MM HPOTHO3HPYEMOMY pe3yNbTaTy. YUpeauTelb YIpaBiIeH:us] HOHUMAeT H
NIPUHHAMAET Ha ce0s1 BO3MOKHBIE PUCKH, B TOM YHCIIE PUCKH (PHHAHCOBBIX ITOTEPb.

[pu mpeIosKeHuH POAYKTOB M YCIYT YIIPaBISIONIEr0 BO3MOXKHO Hajdndne KOHGUIMKTa HHTepecoB. KOHGIUKT MHTEpEecoB -
HaJM4re y Yrpasisiomero (IpohecCHOHAIBHOTO YIaCTHHUKA), U (MIJIM) HHBIX JIML, €CIIH OHH ACHCTBYIOT OT HMEHH Y PABIISFOLIETO WIN
OT CBOEr0 MMEHHM, HO 3a €ro cYeT, W (WIH) y ero pabOTHHKOB MHTEPEca, OTIMYHOTO OT MHTEPECcOB KIMEHTAa YIPABISIOMIEr0 HpH
COBEpIICHUH OO0 HECOBEPIICHUH IOPUIMYECKUX M (WiIH) (aKkTHIeCKHX AeHCTBUIL, BIMAIOMMX HA CBS3aHHBIC C OKA3aHHEM YCIIyT
VYpaBisiomero HHTepecs KiueHTa Ynpapisomero. KoHQIUKT nHTepecoB BO3MOXKEH: MEXAY KIHEHTOM M Y IPABILIONINM; MEXIY
KIIMEHTaMH YTIPaBIIAIOIET0; MEeX/Iy KIMEHTaMH B paOOTHUKAaMU Y IPaBIISIOIETO.

KoH(nuKT HHTEpecoB MOXKET BO3HHMKATh B CICAYIONIMX CIIydasX: 1) coBeplIeHHe oneparui npohecCHOHAIBHBIM Y9aCTHHKOM
(OTBETCTBEHHBIM JIMIIOM IIPO(ECCHOHAILHOTO YJacTHUKA) 3a CBOI CYET M B CBOMX MHTEPECaxX C aKTHBAaMM, aHAIOTHYHBIMH aKTHBaM B
KIIMEHTCKHUX MOPT(ersax; 2) coBeplIeHne Omepanuii NpopecCHOHAIBHBIM YYaCTHUKOM (OTBETCTBEHHBIM JIMIIOM NPO(ECCHOHAIBHOTO
YYacTHHKA) B MHTEpecax pPa3HBIX KIMEHTOB C OJHMMHM U TEMH )K€ aKTHBaMH; 3) COBEpIICHHE OINepaliiii OTBETCTBEHHBIM JIHILIOM
po(eCCHOHANBEHOTO YYaCTHHUKA, SBISIONIIMCS PaOOTHHKOM MPO(ECCHOHAIBHOTO yJaCTHHKA, KOTOPOE B CHUIY CBOMX JOJDKHOCTHBIX
00s13aHHOCTEH MPUHUMALT yJacTHe B yIPaBICHIN aKTHBAaMH KIMEHTOB, HO HE IPUHUMAET PELISHHS O CASNKAX FIIH HE COBEPIIIACT CASIKI
C IMYIIECTBOM KJIMEHTOB NPO(ECCHOHATEHOTO YIaCTHHKA, 33 CBOM CUET M B CBOMX MHTEPECax ¢ aKTHBAMH, aHATOTHYHBIMH aKTHBaM B
KIIMEHTCKUX MOPTQEIsx; 4) coBeplIeHHe OIepanyii OTBETCTBEHHBIM JIMIIOM NTPO(ECCHOHATBHOTO YJaCTHHKA, KOTOPOE B CHITy CBOMX
JIOJDKHOCTHBIX O0S3aHHOCTEH NPHHHMAeT PELICHHs/BIpaBe NMPHUHATH PEIICHHUs O CHEJKAaX WM COBEepIIaeT CAENKH C UMYIIECTBOM,
nepeJaHHbIM 10 J0roBopy Y 3TUM ke OTBETCTBEHHBIM JIMIIOM, Hapsay C TPHHSATHEM PELICHHH WM COBEpIICHHEM CIEIOK C
HMYIIECTBOM B KIIMEHTCKUX MOpTdensix; 5) nprodpereHne npohecCHOHATBHBIM YYaCTHHUKOM 3a CUET KIIMEHTa UMYIIEeCTBa, IePeIlaHHOTO
JIPYrMM KIMEHTOM IpOo(eCcCHOHAIBHOrO Y4YacTHHKAa Ha OCHOBAaHMH JOTOBOPA JIOBEPUTENBHOTO YIpABJIEHHs; 6) COBEpILICHHUE
podecCHOHANEHBIM YYaCTHHKOM WIJIM OTBETCTBEHHBIM JIMIIOM 3a CBOH cYeT (3a c4eT pabOTHHUKOB, 3aKITIOYMBINNX Jorosop Y c
po¢ecCHOHATFHBIM YIaCTHUKOM) CAEJKH C IIEHHOM OyMaroii u (Min) 3aKII0UeHNs 3a CBOH CUET IOTOBOPA, SBIISIOMIMMCS TIPOU3BOTHBIM
(¢uHAHCOBBIM HHCTpYMEHTOM (nasiee — [ION), Ha ocHOBaHUM HH(POPMALIUH O MIPUHATHU NPO(ECCHOHATBHBIM YYaCTHUKOM PEHICHHS O
COBEPILECHNH C/IEJIKU C YKa3aHHOM IIeHHOH Oymaroi u (Wim) o 3aKITI0YeHNH YKa3aHHOTO JOroBopa, seirtronierocs [1OU, 3a cuer kaneHTa
poecCHOHANBEHOTO yJacTHHKA JIO COBEPILECHUs CHENKH C YKa3aHHOW IeHHOI Oymaroi WM 3akiIIOYeHHs yKa3aHHOTO JOTOBOpa,
spisttomerocst [1OUM, 3a cuer kiMeHTa NMpoQecCHOHATBHOTO YYacTHHKA; 7) COBEpLICHHE NPO(eCCHOHAIBHBIM YYaCTHHKOM WIIN
OTBETCTBEHHBIM JIMIIOM 3a CYeT KJIMEHTa CJAEJIKM C LeHHBIMH OyMaraMu W (MJM) 3aKiIIOYEeHHE OrOBOpOB, sistomuxcs [1OU, Ha
YCIIOBHSIX, HE SBILIONIMXCS HAWIYYIIUMH NOCTYIHBIMHU JUIsl MPO(ECCHOHAIPHOTO YY4acTHHKA; 8) COBepLIeHHE NMPoQecCHOHATBHBIM
YYaCTHHKOM HIJIM OTBETCTBEHHBIM JIHIIOM 32 CHYET KJIMEHTa CAENKH C IEHHBIMH OyMaraMu 1 (MJIH) 3aKIIOUEeHHE JOTOBOPA, SBIISIOMIErOCs
[I®U, ¢ gacTOTOH, MpEBHIIAIONIEH YACTOTy, HEOOXOOUMYIO MAJsl WCIONHEHUS NPO(EeCCHOHAIBHBIM YYacTHHKOM OOS3aHHOCTEH,
YCTaHOBJIEHHBIX IOTOBOPOM JIOBEPHTEILHOTO YIIPABICHHS [IEHHBIMU OyMaraMu, 3aKII0YeHHBIM C YKa3aHHBIM KJIHEHTOM; 9) COBEpILICHUE
oIIepanuy 3a cYeT KIHEHTa ¢ TPOpEeCCHOHAIBHBIM YIaCTHUKOM, C OTBETCTBEHHBIM JIUIIOM, C KOHTPOIUPYIOIIUM MM HOAKOHTPOIBHBIM
nuiomM; 10) coBepieHHe onepaniy ¢ OJHUM aKTHBOM B T€UEHHE JHS Ha HanOoJjiee BHITOJHBIX YCIOBHUSX Ul COOCTBEHHOTO NOPTderns
npo(eCCHOHANBHOTO YYacTHHKA, Uil mopTdeneldl OTBETCTBEHHBIX JIMIl, COBEPIIAIONIMX COOCTBEHHBIE CJEIKH, OTHOCHTEIHHO
KIMEeHTCKuX noprdeneit; 11) 3akmouerne npodeccnoHaIbHBIM YUYaCTHUKOM JOTOBOPOB C TPETHHMHM JIMIAMH, IPEIyCMaTPHUBAIOLIHNX
BBIIIATY BO3HATPAXKACHUS, U (MJIM) MPEIOCTaBICHNE NHBIX NMYILECTBEHHBIX OJiar, U (M) 0CBOOOXKICHHE OT 00513aHHOCTH COBEPILHUTH
OIpE/CNICHHBIE JEUCTBUS B CIIydae COBEpIICHHS JIMOO HECOBEpIICHUs MPO(ECCHOHANBHBIM YJYaCTHHKOM IOPUANYECKHX U (VJIH)
(daxkTHUecKnX JAEHCTBHH, BIMSIONMX HAa HHTEPECHl KIMEHTa IpPO(eCcCHOHATbHOTO YJYacTHHKA (32 MCKIIOYEHHEM JOTOBOPOB,
3aKITIOYEHHBIX TPO(ECCHOHAIBHBIM YIaCTHUKOM B Ka4eCTBE JIOBEPHTEIHLHOTO YIIPABIISIONIETO HMYIIIECTBOM KIIMEHTA).

[Ipn yperynnpoBaHHM BO3HHKAIOMINX KOH(MIMKTOB MHTEPECOB YIIPABIISIONIMN MPEXKIE BCErO PYKOBOJCTBYETCS MHTEpecaMu
CBOMX KITHEHTOB.



JleHeXHBIE CPEACTBa, NepefaBacMble 110 JJoroBopy, He MOAJIEKAT CTPAXOBAHUIO B COOTBETCTBHU ¢ DenepaiabHbIM 3aKOHOM OT
23 nexabps 2003 roga N 177-03 «O crpaxoBanuu BkiIanoB B 6ankax Poccuiickoii deneparum».

ITpu ocymiecTBIeHUH NEATEIBHOCTH MO YHNPABICHUIO LEHHBIMU Oymaramu YTpaBisiolmuil He MpUOOpPeTaeT LeHHbIe Oymaru
9MUTEHTOB, SBILIOIIKXCS aQGUINPOBaHHBIMH JHLAMH Y IPABILIOLIETO, B 3HAUYCHUH, OIpesesieHHoM cratheil 4 3akona PCOCP ot 22
mapta 1991 roga N 948-1 «O xOHKypeHLIUU U OrPaHUYECHUY MOHOIIOJMCTUYECKOH NESATENbHOCTH HAa TOBAPHBIX PHIHKAX).

[Ipn ocymiecTBIeHUN NIESTEIBHOCTH MO YIPABICHHIO IEHHBIMH OymaramMy YTpaBILIONIMH CTaJKHBACTCS C PSIOM PHCKOB,
ONKCAaHUE KOTOPBIX IMpUBOIUTCA HIKe. B memsax Jleknapanud O pUCKaX, MOJA PUCKOM MOHUMAETCS BO3MOXKHOCTh BO3HUKHOBEHHMS
CUTYyalluH, IPH KOTOPOH TOXOJHOCTh YIpaBICHUS AKTUBAMH MOXKET CYLIECTBEHHO OTJINYAThCS OT 0XKUAAEMOH, BKIItOYas IOTEPIO YaCTH
WK J]aXe BCEX CPEIICTB, EPEAaHHbIX B IOBEPUTENLHOE YIPABICHHUE, a TAK)KE HapyIIEHUE CPOKOB BO3BpaTa AKTHUBOB.

1. HEPEYEHb PUCKOB, CBA3AHHBIX C OCYIIECTBJIEHUEM ONEPAILIUMIA HA PRIHKE HHEHHBIX BYMAI

1.1.CucTeMHBIii pUCK: DTOT PUCK 3aTParuBacT HECKOJBKO (PMHAHCOBBIX HHCTHTYTOB M TPOSBIAETCS B CHIDKEHHH HX
CIOCOOHOCTH BBIIOJIHATE CBOM (DYHKIMH. B crity GoIbIoii cTeneHn B3anMOACHCTBHS M B3aNMO3aBUCHMOCTH (PUHAHCOBBIX HHCTHTYTOB
Mely COOOH OIIeHKa CHCTEMHOT'0 PHCKa CII0JKHA, HO €r0 pean3allys MOXKeT ITOBJIHATH Ha BCEX YIaCTHHKOB (DMHAHCOBOTO PHIHKA.

1.2. PoIHOYHBIA PHCK TPOSBISIETCS B HEOIAronpHATHOM M3MEHEHHH IIeH (CTOMMOCTH) IpHHAUISKAIMX BaM ¢uHaHCOBBIX
HHCTPYMEHTOB, B TOM YHCIIE H3-3a HEOJIATONPHUATHOTO M3MEHEHHS ITOJUTHYECKOH CHTYAaIlNH, PEe3KOil IeBajbBalli{ HAIlMOHAJIBHON
BAJIIOTHI, KPU3MCAa pBIHKA T'OCYJapCTBEHHBIX JIOJNTOBBIX 00s3aTeNIbCTB, OAHKOBCKOTO M BAIOTHOIO KpH3HCa, OOCTOATENBCTB
HENPEOJOJIMMOIi CHIIBI, INIABHBIM 00Pa30M CTHUXHHHOTO M BOCHHOTO XapaKTepa, U KaK CJIEICTBHE, IPUBOJUT K CHUJKEHHIO TOXOJHOCTH
WM JAaxe YObITKaM. B 3aBucHMMOCTH OT BBIOpaHHOH CTpaTeTHHM pBIHOYHBIM (IIEHOBOH) pUCK OyIeT COCTOSTh B YBEIHYEHHU
(YMEHBILICHHH) 1IeHbl ()MHAHCOBBIX MHCTPYMEHTOB. BBI OJKHBI OTAaBaTh ceOe OTYET B TOM, YTO CTOMMOCTb NpMHAJIeKAIMX Bam
(MHAHCOBBIX MHCTPYMEHTOB MOXET KaK PacTH, TaK M CHIDKAThCS, U €€ POCT B IPOIIIOM HE O3HadaeT ee pocta B Oymymiem. Crexyer
CIenHaNbHO 00paTHTh BHUMAHKE Ha CIIEAYIOIINE PHIHOYHBIE PUCKU:

e BamoTHbIH PUCK ITPOSABJISACTCA B He6J'IaF01'IpI/I${THOM U3MEHCHHHU KypcCa py6J’IH 110 OTHOLICHHIO K I/IHOCTpaHHOﬁ BaJIlOTE, IpU
KOTOpOM Bamm J0X04bl OT BJIaACHUSA (i)I/IHaHCOBLIMI/I HUHCTPYMEHTaMH MOT'YyT OBITh TNOABEPTHYTEL I/IHq)J'ISIL[I/IOHHOMy
BO3JICUCTBHIO (CHI/I)KGHI/IIO peaanoﬁ HOKyHaTeJ'II;HOﬁ CHOCO6HOCTI/I), BCJICACTBUEC 4YE€I'0 Bsl MoxeTe IMOTEPATH 4aCTh 10X0a,
a TaKXXeC IOHECTU y6LITKI/I. BantoTHbrii PHUCK TAKKE MOXKET IIPUBECTU K USMEHCHUIO pasMeEpa 00513aT€eJIbCTB 10 (i)I/IHaHCOBI:IM
HHCTPYMEHTAM, CBA3aHHLIM C I/IHOCTpaHHOﬁ BAJIIOTON WIIH HWHOCTPAaHHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMEHTaMH, 4YTO MOKET
TIPUBECTHU K y6LITKaM WIN K 3aTPYAHEHUIO BO3MOKHOCTHU PAaCCUUTBIBATHCA IO HUM.

o IpOUEHTHbIH PUCK MPOSBIIETCS B HEOIAronpUsTHOM U3MEHEHHHU IPOLICHTHOH CTaBKH, BIUSIONICH Ha KyPCOBYIO CTONMOCTh
obyranuii ¢ (QUKCHPOBaHHEIM JO0XOHOM. IIpOLICHTHBIH pHCK MOXET OBITh OOYCIIOBJICH HECOBHAJCHHEM CPOKOB
BOoCcTpeOOBaHMs (ITOrameHus) TpeOOBaHMI M 00S3aTENbCTB, 4 TAKKEe HEOJMHAKOBOH CTEICHBIO M3MEHEHHS MPOLICHTHBIX
CTaBOK I10 TPEOOBAaHMUSAM H 0053aTEIHCTBAM.

e Puck GaHKPOTCTBA SMUTEHTA aKIUH MPOSBISIETCS B PE3KOM MMaJACHIH LIEHBI aKIIWH aKIIMOHEPHOTO OOLIeCTBa, IPU3HAHHOTO
HECOCTOSITENBbHBIM, HJIH B IPEIBUICHUN TAKOH HECOCTOATEIFHOCTH. J{J1s1 TOTO YTOOBI CHU3UTB PHIHOYHBIN pUCK, Bam cnenyer
BHUMATEIFHO OTHECTHCH K JUBEPCH(UKAIINN TTOPTQEs.

KpOMe TOT'0, BHUMATEJIbHO O3HAKOMBTECH C YCIIOBUAMU BALLIETO B3aMMOJICHCTBHS C BaIllM YOpaBJIAOIINAM I TOTO, 4TOOBI
OLICHUTL pacxXxolibl, C KOTOPbIMHU 6y£[yT CBsA3aHbI BJIaICHUE U OII€palvu C (bl/IHaHCOBI)IMI/I HHCTPYMEHTaMU U y6eI[I/IT€CI>, B TOM, YTO OHH
NPpUEMJIEMBI U1 BaC U HE JIMIIAKOT BaC OXKKUAAa€MOIo BaMu 10X04a.

1.3.Puck JIMKBU/IHOCTH TIPOSABIIACTCA B CHHUXKEHHUU BO3MOXKHOCTU pCAIIM30BATH (bI/IHaHCOBLIe HUHCTPYMEHTHI 110 HeO6XOZ[PIMOﬁ
LUCHE M3-3a CHUIXCHHA CIIpOCa Ha HHX. HaHHHﬁ PUCK MOXKET NPOABUTHCSA, B YACTHOCTH, IIPpH H€O6XOZ[I/IMOCTI/I 6I>ICTp0ﬁ npoaaxu
(I)I/IHaHCOBBIX HWHCTPYMEHTOB, B y6I:ITKaX, CBSI3aHHBIX CO 3HAYUTCIBbHBIM CHMXKCHHEM UX CTOMMOCTH.

1.4. KpeauTHBII PHCK 3aKITI0YAeTCS] B BOSMOXXHOCTH HEBBIMOIHEHUSI KOHTPAKTHBIX M WHBIX 003aTeIbCTB, MPUHATHIX Ha ce0s
JPYTHMH JIUIIaMH B CBsI3U ¢ Bammvn oneparmsimu. K ancimy KpeTuTHBIX PICKOB OTHOCSATCS CIEAYIOIIHE PHCKH:

e  Puck nedonra no oGIUranusiM ¥ MHBIM TONTOBBIM IIEHHBIM OyMaraM 3aKiIi09aeTcsi B BO3MOKHOCTH HETUIATeKeCITOCOOHOCTH
SMHTEHTA OJTOBBIX IIEHHBIX OyMar, 4T0 TPHUBEAET K HEBO3MOKHOCTH HIIH CHIKEHHIO BEPOSITHOCTH TTOTACUTh €€ B CPOK U B
ITOJTHOM 00BeEME.

e  Puck KOHTpareHTa nposiBISIETCS B pHUCKE HEUCIIOMHEHUS 00s13aTeNbCcTB eper Bamu i Barmmm ynpaBisiiommM co CTOPOHBI
KOHTpareHToB. Bamr ympapisiomuil Jo/mkeH MPUHEMATh MEpPHl 10 MUHUMU3AIUH PHCKa KOHTPAreHTa, OJHAKO He MOXKET
UCKIIOYUTh €r0 MONHOCTBI0. OCOOSHHO BBICOK PHUCK KOHTpareHTa IPH COBEPIICHHH OMNEpalyi, COBEpIIaeMBIX HA
HEOPTaHW30BaHHOM DBIHKE, 0€3 yJacTus KIMPHHTOBBIX OpraHU3aIHi, KOTOPHIE IPUHUMAIOT Ha ce0s PUCKH HEHUCTIOTHEHHUS
00s13aTenbCTB. BBl TOIDKHBI 0TAaBaTh ceOe OTYET B TOM, UTO, XOTsI YIIPABISIOIINH JIeHcTByeT B Bammx uHTEpecax oT cBoero
HUMEHHU, PHUCKM, KOTOpble OH MPUHMMAaeT B pe3ylbTaTe TaKUX MAEHCTBUIl, B TOM 4YHCIE€ PHUCK HEHCIOIHEHUS WU
HEHaJJIe)KaIlero UCIIONHEHUs 00513aTeNbCTB TPEThUX JIUI] Ntepea Bamum ynpasinstomum, Hecete Bol. Bam crnenyer umers B
BHY, YTO BO BCEX CIIy4asX ICHE)KHbIC CPEICTBA KJIMEHTAa XpaHATCs Ha OaHKOBCKOM cueTe, M Bl HeceTe puck 6aHKpOTCTBA
0aHKa, B KOTOpOM OHHU XxpaHsaTca. OueHure, rae UIMEHHO OyIyT XpaHHThCS INepefaHHble BaMmu ympapisiomeMy aKkTHBEL,
TOTOBBI I BBI OCyIIeCTBIATH onepanuyl BHE IIEHTPATH30BaHHON KIIMPHHTOBOH HH(PPACTPYKTYpEL.

e  PuHCK HEMCIIOTHEHUS 003aTENILCTB nepel BaMH BalllM YIIPaBJIAIOIINMM 3aKJII04YacTCA B BOSMOXXHOCTHU HCHCIIOJTHCHUA

BALIMM YIPaBISIONMM HEKOTOPBIX 00513aTeNIbCTB Eepell BaMH, SIBISICTCS] BUIOM pHCKa KoHTparenTta. Oomei
00513aHHOCTBIO YIPABIIIOMIETO SBISETCS 00SI3aHHOCTD JIEWCTBOBATh JOOPOCOBECTHO U B BalllUX MHTEpecax. B ocTampHOM
— OTHOLICHHS MEX/Y KJIMESHTOM M YIPABJISIOMINM HOCST IOBEPUTENBHBIN XapaKTep — 3TO 03Ha4YaeT, YTO PHCK BBIOOpA
YIPaBISIONIETO, B TOM YHCJIEe OLIEHKH €Tr0 MpodecCHOHAN3MA, JISKUT Ha Bac.



JloroBop MOKET OonpenesiTh KpYr GUHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OY/yT COBEPIIATHCS OIEPALUH, U CAMH
olepanud, peaycMaTpuBaTh HEOOX0IMMOCTD IOJTyIEHHS JOTIOTHUTEIILHOTO COTJIACHS C Ballleil CTOPOHBI B ONPEICIICHHBIX
Clly4asiX, OrpaHH4MBasi, TAKUM 00pa3oM, IOJTHOMOYHS YIIPABIISAIONIETO. BbI JOKHBI OTAaBaTh ce0e OTUET B TOM, UTO, ECIIU
JIOTOBOP HE COJEPKHUT TAaKUX WM MHBIX OTPaHUYCHHUIT, JOBEPUTENBHBIH yIpaBisomuii o6siajaeT MXPOKUMH IIpaBaMH B
OTHOILEHUH NIEPEAAHHOTO EMY UMYIL[ECTBA — aHAJIOTHYHBIMH BaIllMM IIpaBaM Kak cOOCTBEHHHKA. BHUMaTensHO
03HAKOMBTECH C JIOTOBOPOM AT TOTO, YTOOBI OLIEHUTH, KAKHUE MOTHOMOYHS 110 HCIOJIB30BAHUIO BAIlIETO NMYILECTBA OyIeT
MMeTb Ball yIPaBIISIONINH, KAKOBBI IIPaBUJIa €r0 XpaHEeHHs, a TAK)Ke BO3BpaTa.

Bam ynpasnsronuii siBisiercs wienoM HAY®OP, k kKoTopoil Bel MokeTe 00paTuThes B Clydae HapyIICHHs BalllUX MIPaB U
uHTEepecoB. ['ocymapcTBeHHOE peryIpoBaHUe M Ha30p B OTHOIICHNH AESTeIEHOCTH SMATEHTOB, TPO(ECCHOHAIBHBIX
YYaCTHHKOB PbIHKA [IEHHBIX OyMar, OpraHu3aTopoB TOPTOBIIH U APYruX (GUHAHCOBBIX OpPraHU3ALUH OCYIIECTBIACTCS
IenTtpansaeiM 6ankoM Poccuiickoit @eneparmm, kK KOTOPOMY BBI TaKKe MOXKETE 00PAIaThCs B CIIydae HApYIICHNS BallluX
npaB ¥ nHTEpecoB. [loMnMo 3TOTO, BEI BIpaBe 00paIaTsCs 3a 3alUTOH B CyeOHbIE U IPAaBOOXPaHUTENbHBIE OPTaHbl.

1.5.1IpaBoBoii pHCK CBA3aH C BO3MOXHBIMH HETaTHBHBIMU IIOCIEACTBUSAMH YTBEP)KACHHS 3aKOHOAATENbCTBA WU
HOPMAaTUBHBIX aKTOB, CTaHIAPTOB CAMOPETYIHPYEMBIX OPraHH3aIMH, PEryIHPYIOLIMX PBHIHOK IIEHHBIX OyMar, WM HHBIE OTpaciu
9KOHOMMKH, KOTOPbIe MOTYT MPHUBECTH K HETaTUBHBIM I Bac mocneactusiM. K mpaBoBoMy pUCKY TakKe OTHOCHUTCS BO3MOKHOCTh
M3MEHEHUsI IIpaBHJ pacueTa HaJlora, HAJOTOBBIX CTAaBOK, OTMEHBI HAJOrOBBIX BBIUETOB U JPYTHE HM3MEHCHUS HaJOrOBOTO
3aKOHOJATENIbCTBA, KOTOPbIE MOT'YT IPUBECTU K HEraTUBHBIM 1711 Bac nocneacreusam

1.6.OnepanMoHHbIN PHCK 3aKJII0YAETCS B BOZMOXKHOCTH IIPUYMHEHHST Bam yOBITKOB B pe3yibTaTe HapyIIeHHS BHYTPEHHUX
npouexyp Bamero ynpasmsromniero, ommook u HeoOPOCOBECTHBIX ACHCTBHI €ro COTPYIHHKOB, COOEB B pab0Te TEXHMYECKUX CPEACTB
Bamero ympasnsioniero, ero mapTHepoB, MHPPACTPYKTYPHBIX OpraHM3allUi, B TOM YHCIE OPTaHW3aTOPOB TOPIOB, KIMPHUHIOBBIX
opraHm3anuii, a Takke APYTUX opraHusaiuil. OnepannoHHBINH PUCK MOXKET UCKIIOUHUTH WM 3aTPYAHHUTH COBEpIICHHE ONepaluil u B
pe3yabTaTe npuBecTH K yObITKaM. O3HaKOMBTECh BHUMATENIFHO € JOTOBOPOM JUISl TOTO, YTOOBI OL[EHUTH, KAKHE U3 PUCKOB, B TOM UHCIIE
PHUCKH KaKkuX TeXHHYEeCKUX cO0eB, HeceT Bam ynpasisonmii, a Kakue U3 puckoB HeceTe BEL

1.7.PHCKH, CBfAI3aHHBbIC ¢ HHAUBUAYAJIbHBIMY UHBECTULITUOHHBIMHU CHYETAMHU

JlaHHbIe pUCKH BO3HUKAIOT, €CJIM 3aKJIF0YaeMblid BAMH JJOTOBOP CBSI3aH C BEJACHUEM HHIMBUIYAJILHOTO HHBECTULIMOHHOTO CYETa,
KOTOpBIi MO3BOJISICT BaM ITOJIyYUTh HHBECTUIIMOHHBINA HAJIOTOBBIN BhIYET. Bee prcku, KOTOpbIE YIOMSHYTHI B HacTosel Jleknapanuuy,
MMCIOT OTHOIICHUE U K WHUBUIYAILHBIM HHBECTUIIHOHHBIM CUCTaM, OJJHAKO CYHICCTBYIOT OCOOCHHOCTH, KOTOPhIC HEOOXOAUMO 3HAThH
JUIS TOTO, YTOOBI BOCIOJB30BaThCSA HAJOTOBBIMH MPEUMYIICCTBAMH, KOTOPBIC MPEIOCTABISIOT TaKHE CUETa, M HCKIIIOYHTH PHUCK
JIUIIUTHCS TaKUX IPEHMYIIECTB.

Cy1ecTByeT 1Ba BApHaHTa HHBECTUIMOHHBIX HAJIOTOBBIX BBIYETOB:

1) «Ha B3HOC», IO KOTOPOMY BBl MOYKETE €KETOIHO 00paIIaThCs 32 BO3BPATOM YIUIAUEHHOTO MOJOXOJHOTO HAJIOTa Ha CyMMY
CIETaHHOTO BaMH B3HOCA, HO TOJDKHBI Oy/IeTe YIUTaTHTh ITOXOXOIHBIA HAIOT Ha JOXOM, HCUHUCICHHBIH MPH 3aKPBITHH WHIAUBHIYATbHOTO
WHBECTHIIMOHHOTO CYCTa,

2) «Ha W3BATHE CPEACTB CO CUYETa», MO KOTOPOMY BhI HE CMOJXKETE MONydYaTh €KErOJHBIA BO3BpAT Haiora, HO OynaeTe
OCBOOOJKICHBI OT YIUIATHI IOJJOXOHOTO HAJIOTa IPH M3BATHU CPEIICTB C HHANBUIYATHHOTO HHBECTHIIMOHHOTO CUCTA.

O0patuTe BHUMaHUE Ha TO, YTO Bbl CMOXETE BOCIIOJIb30BATHCS TOJBKO OJHHM W3 BAPHAHTOB WHBECTHIIMOHHOTO HAJIOTOBOTO
BBIYETA, 3TO 3HAYMUT, YTO €CIU BBl XOTS OBl OJHAXKIBl BOCIIONB3YETECh MHBECTHLMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXKETE
BOCIIOJIb30BATHCS WHBECTUIIMOHHBIM BBIYETOM «HA U3BSATHE CPEICTBY», YTO MOXKET JIMIIATH BAC BCEX MPEHMYIIECTB 3TOTO BapHAaHTA.
OnpexpenuTe MPEIIIOYTATENBHBIN IS BAC BapHUAHT, 0OCYIUTE JOCTOMHCTBA M HEMOCTATKH KaXKIOTO BapHaHTa C BAIIMM YIIPABILIOIIAM
1 (WI1) KOHCYJIBTAHTOM, CHEINAN3UPYIONINMCS Ha COOTBETCTBYIOIINX KOHCYIbTALIUIX.

Bawm cnenyeTr umeTs B BUy TaKkxe TO, UTO €CJIM Bbl IIPEKpaTUTE Balll JOTOBOP paHee TPeX JIET, TO HE CMOXKETe BOCIIOIb30BaThCs
ONUCAaHHBIMU MHBECTULIMNOHHBIMU HAJIOTOBBIMHU BBIYETAMH, U, B CIIydae €CJIU Bbl [10JIb30BAIMCH BBIYETOM «Ha B3HOCY, BBl OyeTe 00s13aHbI
BEPHYTh TOCYIapCTBY BCE CYMMBbI BO3BPALIEHHOI'O BaM HaJora.

Bam ynpapinstronuii He 3HaeT O BamleM BBIOOpE BapHaHTa WHBECTHUIIMOHHOTO HAJIOTOBOTO BBIYETA M HE y4acTBYeT B BallIMX
OTHOIICHHUSIX C HAIOTOBOM CITyKOOA.

O6pau1aeM BHUMaHHMEC Ha TO, YTO BBI MOXKETC HMETH TOJIBKO OJIHWH I/IHHI/IBI/IHyaHLHBII\/II MHBECTHIIMOHHBINA CYET. OTKpLITI/Ie
HECKOJIbKUX WHIWBUAYAJIBHBIX WHBECCTUIIMOHHBIX CYETOB Y OAHOIO WJIHU Yy PasHBIX HpOCI)CCCI/IOHaHBHBIX Y4aCTHUKOB PBIHKA IEHHBIX
6yMar TIPUBCACT K TOMY, YTO BBl HE CMOKETEC BOCIIOJIE30BATHCA NHBECTUIIMOHHBIM HAJIOTOBBIM BBIYE€TOM HU IO OAHOMY U3 HUX.

2. HNEPEYEHb JOHNOJJIHUTEJBbHbLIX PUCKOB, CBSI3AHHBIX C IIPOU3BOJAHBIMU ®OUHAHCOBBIMU
HNHCTPYMEHTAMUA

Iens HacTosimiero pasaena Jlekmapaiuu o puckax — MPEAOCTaBUTh BaM MH(GOPMAIU0 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C
MIPOU3BOIHBIME ()HHAHCOBBIMH HHCTPYMEHTAMH.

JlaHHBIE HHCTPYMEHTHI ((hBI0UepChl, (OpBapABI, OTIINOHEI, CBOIIEI U JIp.) IIOJXOAT HE BceM KimeHTaM. boiee Toro, HeKOTOphIe
BUJIBI TIPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI ¢ OOJBIIMM YPOBHEM PHCKa, 4eM JIpyrue. Tak, mpoiaxka ONIMOHHBEIX
KOHTPAaKTOB U 3aKJIIOUCHNE (BIOUEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB M CBOII-KOHTPAKTOB MPH OTHOCHUTEIHFHO HEOONBIINX
HEOIaronpHUsATHBIX KoJIeOaHUsX 1IeH Ha PHIHKE MOXKET MOABEPTHYTh BAC PHCKY 3HAYMTENIBHBIX YOBITKOB. C y4ETOM 3TOr0, COBEpLICHHE
C/ICJIOK TI0 MPOJaXke OMIMOHHBIX KOHTPAKTOB U 3aKII0UYeHHEe (DbIOUEPCHBIX M (OPBApAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHI0BaHO
TOJIBKO OITBITHBIM HHBECTOPAM, 00J1a/1aI0IMM 3HAUUTEIILHBIMI (DMHAHCOBBIMU BO3MOKHOCTSIMU U MPAKTUUECKUMH 3HAHUSMH B 00J1aCTH
INPUMEHEHHS UHBECTHLIMOHHBIX CTPaTeruil.

Hacrosunit pasnen Jlexnapanuy o puckax OTHOCHTCS TAKKe M K MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HAlPaBJICHHBIM
Ha CHIDKEHHME PHCKOB JIPYTUX omepanuii Ha ()OHAOBOM pHIHKE. BHHMarenpbHO oOmeHMTe, KaK Ballld NPOHM3BOJHEIC (HHAHCOBBIC



HHCTPYMEHTBI COOTHOCATCS C ONEPAIMAMH, PUCKH MO KOTOPBIM OHM IPU3BAaHbl OTPAHUYUTh, U YOEIUTECh, YTO 00BEM MO3MLHUH Ha
CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKUPYEMOI MO3UIIMHU Ha CIIOT-PhIHKE.

B cnyuae, ecin IeHCTBYIOUIMM 3aKOHOJATENbCTBOM M VIHBECTMLMOHHOM JA€KIapalUeil He 3alpellieHO MHBECTUPOBAaHUE B
HPOU3BOJHBIE (PHAHCOBBIE HHCTPYMEHTHI, J[eKiIapanus 0 pUcKax JONOIHIETCS COOTBETCTBYIOIMMH MOJIOKEHUIMH HIXKE:

2.1.PoiHoYHBI puck. [ToMnmo 00mero ppIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHI HECET KIMEHT, COBEPIIAIOINI Olepanyy Ha
pBIHKE LIEHHBIX Oymar, BEI B Ciydae 3aKiIIOUeHHs Bammm ympapisiomuM JOTOBOPOB, SIBISTIOIIUXCS ITPOM3BOJHBIMH (PMHAHCOBBEIMU
HHCTPYMEHTaMH, Oy/eTe HECTH PUCK HeOJIaronpusTHOTO M3MEHEHHS IIeHBI KaK ()MHAHCOBBIX HHCTPYMEHTOB, SIBJITFOIINXCS 0a3MCHBIM
aKTHBOM IIPOM3BOJHEIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIICHHH aKTHBOB, KOTOPHIE CIIy)KaT obecredeHneM. B cimydae
HEOIAronpUsTHOTO M3MEHEHHs IIeHB BBl MOXkeTe B CPaBHUTEIBHO KOPOTKUI CPOK MOTEPATH CPEACTBA, SBISIONIHECS oOecredeHHeM
MPOU3BOJHBIX (DMHAHCOBBIX MHCTPyMeHTOB. IIpum 3akmiodeHHH JIOTOBOPOB, SBISIOIIUXCA IPOU3BOAHBIMU  (DUHAHCOBBIMU
HHCTPYMEHTaMH, BBl JHOIKHBI yUHTBIBaTh, YTO BO3MOXKHOCTh PAaCHOPSIKEHHS aKTUBAMH, SBISIOIIMMUCS OOECIEeUYeHHEM IO TaKUM
JoroBopam, orpanudera. MmymecTso (4acTs MMyIlleCTBa), IPUHAIIekKallee Bam, B pe3ynbpraTe 3aK/II0UeHUs JOTOBOPA, SABIAIOMIETOCS
MIPONU3BOJHEIM (PMHAHCOBEIM MHCTPYMEHTOM, OyJeT SIBIATHCS 00eCIeueHNEeM HCIIOIHEHHs 003aTeNbCTB 110 yKa3aHHOMY JIOTOBOpPY U
pacnopsbKeHHe UM, TO CTh BO3MOKHOCTB COBEPILIEHHUS BammM ynpaBIsionuM CAeIOK ¢ HAM, OyneT orpanndeHo. Pasmep obecrneuenns
H3MEHseTCs B OPSIKe, IPEeAyCMOTPEHHOM JOTrOBOpOM (crenudukanuell KOHTpaKkTa), ¥ B pe3yibraTe Bam ynpasistromuit MoxxeT ObITh
OTpaHMYEH B BO3MOXKHOCTH pacropspkaThesl Bammm uMymiecTBoM B OonbIIel CTENeHH, YeM A0 3aKIIOYeHHs Jorosopa. Taroke
HEOOXOJUMO YYECTh BO3MOXKHOCTh MPHHYIUTEIBHOTO 3aKpBITHA Mo3unuu. HeGmarompustHoe M3MeHEHHE LEHbl MOXKET MPHUBECTH K
HEOOXOJUMOCTH BHECTH JOIMOJHHUTENbHBIE CPEACTBA JUI TOTO, YTOOBI NMPHUBECTH OOECIEUeHHE B COOTBETCTBUE C TPEOOBAHUSIMHU
HOPMaTUBHBIX aKTOB U OPOKEPCKOT0 JOr0BOPA, YTO JOJKHO OBITh CIETAHO B KOPOTKHH CPOK, KOTOPBIN MOXKET OBITh HEAOCTATOUCH IS
Bac. O6cnyxuBatomuii Baero ynpasisoriero Opokep B 3TOM cilydae BIpase 0e3 JOIOIHUTEILHOTO coTyiacks Barero ynpasisioniero
«IIPUHYIUTEIFHO 3aKPHITh IO3HIMIO», TO €CTh 3aKJIFOUUThH JOTOBOP, SBILFONINICS IPOM3BOAHBIM (DHHAHCOBBIM MHCTPYMEHTOM, WIIH
IpUOOpeCTH IeHHbIe OyMary 3a c4eT Bammx NeHe)KHBIX CPelCTB, WM MpojaTh Bamm nenHble Gymarn. 9To MOXKET OBITH CHENAHO 110
CYIIECTBYIOIINM, B TOM YHCJIe HEBBITOIHBIM, [ICHAM M IPUBECTH K BOSHUKHOBEHHIO y Bac yObITKOB. BEI MOJKETE ITOHECTH 3HAYHUTETBHBIE
YOBITKH, HECMOTPS Ha TO, YTO IOCJIE ITOT0 M3MEHEHHe IIeH Ha ()MHAHCOBBIC MHCTPYMEHTHI MOXKET NPHHSTH OllaronpustHoe a1 Bac
HampaBiieHne, W Bbl moxyumnmm Obl noxon, ecnu Obl Bama mo3uius He Obla 3akpbiTa. Pa3Mep yka3aHHBIX YOBITKOB IIpH
HEOJIarONpPUSITHOM CTEYEHHH 00CTOATENHCTB MOKET MPEBBICUTH CTOMMOCTh HAaXOASAIINXCS Ha BameM cueTy akTHBOB.

2.2.PuCK TMKBHAHOCTH. TPYIHOCTH C 3aKpBITUEM IO3ULHUH U NMOTEPH B LEHE MOTYT IIPUBECTH K yBENUYCHUIO YOBITKOB OT
MIPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB IO CPABHEHHUIO C OOBIMHBIMH crenkamu. Omepanuy ¢ MPOU3BOAHBIMU (PHHAHCOBBIMH
HWHCTPYMEHTaMH, 0a3UCHBIM aKTUBOM KOTOPBIX ABJISAIOTCS IIEHHbIE OyMarn HHOCTPAHHBIX YMUTEHTOB MM HHIEKCHI, PACCIUTAHHBIE TI0
TaKUM LIEHHBIM OyMaram, BIIEKYT TaK)Ke PUCKH, CBSI3aHHBIE C HHOCTPAaHHBIM MPOUCXOXKICHIEM 0a3UCHOTO aKTHBA.

3. HNEPEYEHb JOIIOJIHUTEJIBHBIX PHUCKOB, CBS3AHHBIX C IPUOBPETEHUEM MHWHOCTPAHHbIX
HEHHBIX BYMATI'

Iens HacTosimiero pasnena Jlexmapaiuu o pucKax — MPEJAOCTaBUTh BaM HH(GOPMAIUIO 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C
MpHOOPETECHHEM WHOCTPAHHBIX IEHHBIX OyMmar. MIHOCTpaHHBIC IICHHBIE OyMard MOTYT OBITh MPHOOPETEHBI 3a PyOeKOM WM Ha
pOCcuiickoM, B TOM YHCIIe OPraHU30BAaHHOM, (POHIOBOM PHIHKE.

OHepaHI/IHM C MTHOCTPaHHBIMU ICHHBIMU 6yMaraMn npucymu 06].[11/16 PHUCKH, CBA3aHHBIC C OII€pAllMAMHU Ha PbIHKE HEHHBIX 6yMar
CO CIICAYIOIUMU 0COOEHHOCTSIMH.

B cnydae, ecin nefCTBYIONIMM 3aKOHOJATENBCTBOM M VIHBECTMIIMOHHOM JAeKIapaliueil He 3alpeleHO MHBECTUPOBAaHUE B
HWHOCTpaHHBIE LIeHHbIe Oymary, J{exiapanust 0 pucKax AOMOIHSIETCS COOTBETCTBYIOLIMMH TTOJIOKEHHSIMH HHXKeE:

3.1.Cuctemublii puck. [IpuMEHUTETHPHO K HHOCTPAHHBIM IICHHBIM OyMaraMm CHCTEMHBIC PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY IOTIONHSIOTCS aHAJIOTHYHBIMUA CUCTEMHBIMH PHUCKaMH, CBOHCTBEHHBIMU CTpaHE, IJIe BHITYIICHBI MM O0pamaroTcs
COOTBETCTBYIOIIIE WHOCTPAHHBIE IIeHHBIE Oymard. K OCHOBHBIM (pakTOpam, BIHSAIONIMM Ha yPOBEHb CHCTEMHOTO PHCKa B IIEJIOM,
OTHOCATCSI TIONUTHYECKAsl CUTYalusl, 0COOCHHOCTH HAIIMOHAJIBHOTO 3aKOHOJIATENbCTBA, BAIIOTHOTO PETYIMPOBAHHS H BEPOSTHOCTH HX
W3MEHEHUsI, COCTOSHHE TOCYyJapCTBEHHBIX (PHHAHCOB, HAIWYME W CTENECHb DPAa3BHTOCTH (MHAHCOBOW CHCTEMBI CTpPaHBI MECTa
HAXOJICHHS JIIa, 00S3aHHOTO 10 MHOCTPAHHO# 1IeHHOW OyMare. Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBATh BIMSHUAE U MHOTHE
npyrue (GakTopel, B TOM YHCJIC BEPOSTHOCTh BBEICHHS OTPAHUUYCHHN HA WHBECTUI[MH B OTHCNbHBIC OTPACIH 3KOHOMHUKH HIIH
BEPOSITHOCTh OJJHOMOMEHTHOM JICBAJIbBAIIMM HAIMOHAIBLHON BaMIOTHL. OOIICTIPUHITON HHTETPaNbHONW OIEHKOW CHCTEMHOTO PHCKa
WHBECTHIIMH B WHOCTPAHHYIO ILICHHYIO OyMary SsBISCTCS «CYBCPCHHBIM PEUTHHI» B WHOCTPAHHOW WJIM HAIMOHAIBLHOM BaIIOTE,
MIPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperucTpHUpOBaH AMHUTECHT, MEXKIYHAPOIHBIMH PEHTHHrOoBHIMH areHTcTBamn MOODY'S,
STANDARD & POOR'S, FITCH IBCA, omHako cieayeT HMETh B BHAY, YTO PEUTHHTH SBIAIOTCS JIUIIb OPUEHTUPAMH M MOTYT B
KOHKpPETHBII MOMEHT HE COOTBETCTBOBATh PEANbHON CHUTyanuu. B ciydae coBepIIeHHs CIEIOK ¢ HHOCTPAHHBIMH JIETO3UTAPHBIMH
pacrucKkaMy MMOMHUMO PHCKOB, CBSI3aHHBIX C IMUTCHTOM CaMHX PACIHCOK, HEOOXOIMMO yYHTHIBATh U PHUCKH, CBSI3aHHBIE C YMUTEHTOM
MPEJCTABIAEMBIX JaHHBIMH PACIHCKAMH HMHOCTPAaHHBIX IICHHBIX Oymar. B Hacrosimee BpeMsi 3aKOHOJATEIbCTBO pa3perniact
POCCHIICKUMH HWHBECTOPAaMH, B TOM YHCIIC HE SBISIONMMUCS KBaTH(UIIMPOBAHHBIMHU, MPUOOPETCHUE MOMYIICHHBIX K MyOIUYHOMY
pasmenieHuio u (WIH) MyoanyHOMY oOparieHuio B Poccuiickoit denepaiin HHOCTPAHHBIX IICHHBIX OyMmar Kak 3a pyOe oM, Tak U B
Poccun, a Taxoke 1Mo3BoNsSeT ydeT NMpaB Ha Takue IEHHbIe OyMarn pOCCHMHCKMMHM JENO3UTapusiMu. MexIy TeM, CyHIeCTBYIOT PUCKH
U3MCHCHMUS perHﬂTI/lBHbIX MOAXOA0B K BJIAZICHUIO U OII€paliaM, a TAKXKE K yl{eTy IpaB HAa UHOCTPAHHBIC (bl/IHaHCOBbIe I/IHCprMeHTbI, B
pe3yanaTe YEero MOXeET BOSHI/IKHyTb H606XO}1HMOCT]> 1o ux OT‘[y)KJleHHPO BOIIPEKU Bamum mianam.

3.2.IIpaBoBoii puck. [Ipu npuoOpeTeHrr HHOCTPAHHBIX [IEHHBIX OymMar He0OXOANMO OT/aBaTh cede OTYEeT B TOM, YTO OHH He
BCEeTIa SIBISIOTCS QHAIOTAMH POCCHUICKHX IEHHBIX Oymar. B mo0om ciydae, mpenocTaBiseMble 110 HAM TpaBa W TIpaBHIa UX
OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPAaB MO0 POCCHICKAM IEHHBIM OymaraMm. Bo3aMoKHOCTH cyneOHOM 3aIlluThl paB
10 MHOCTPAHHBIM IIEHHBIM OyMaram MOTYT OBITh CYIIECTBEHHO OTPaHUYEHBI HEOOXOIUMOCTHIO OOpaIlleHHs B 3apyOeKHBIE CyeOHbIC H
MIPaBOOXPAHUTEIIBHBIC OPTaHbl IO YCTAHOBJICHHBIM IPaBHiIaM, KOTOPhIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT AeicTByronmx B Poccum.
Kpome Toro, mpu oneparusx ¢ HHOCTPAaHHBIMU [IEHHBIMH OyMaramy Bel B GOJBIIMHCTBE CllydaeB HE CMOXKETE IOJIaraThCs Ha 3alUTy
CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU YIOJTHOMOUYEHHBIMU OpPraHaMH.



3.3.PackpeiTHe uMHpopmauuu. Poccuiickoe 3aKOHONATENbCTBO JIOIMYCKaeT pPACKpbITHE HH(POpManMd B OTHOLICHUH
WHOCTPAHHBIX LIEHHBIX OyMmar 1o MpaBuiiaM, AEHCTBYIOIIMM 3a pyOeKoM, M Ha aHITMHCKOM s3bIke. OIIEHHTE CBOIO TOTOBHOCTh
QHAIM3MPOBATh MHPOPMALIUIO Ha aHIJIMHCKOM S3bIKE, a TAKXKE TO, IOHUMAETe JIM Bbl OTIIMYMS MeX 1y NPUHATHIME B Poccun npaBuiamu
(buHaHCOBON OTYETHOCTH, MeXIyHapOJHBIMH CTaHAapTaMH (MHAHCOBOM OTYETHOCTH WM MpaBUIaMH (HHAHCOBON OTYETHOCTH, MO
KOTOPBIM ITyOJIMKYyeTCs HH(pOPMAISI SMUTCHTOM HHOCTPAHHBIX IIEHHBIX Oymar. Takxke poccHiicKue opraHu3aTOpbl TOPTOBIH U (VIIH)
OpOKepEl MOTYT OCYLIECTBIATH HEPEBOJ HEKOTOPHIX NOKYMEHTOB (MH(OpPMAIMM), PAcCKPHIBAEMBIX WHOCTPAHHBIM 3MHUTEHTOM IS
Bamero ymoGctBa. B aToM ciydae mepeBox MOXKET BOCHPHHHMATHCS HCKIIOUUTENBHO KaK BCIOMOTaTeNbHash HHQopMamus K
O(UIMAIBHO PACKPHITHIM JOKYMEHTaM (MH(GOpManuy) Ha HWHOCTPAaHHOM s3bIKe. Bcerma yumThIBaiiTe BEpOSTHOCTH OIIMOOK
MEPEBOIUMKA, B TOM UYHUCIE CBS3aHHBIX C BO3MOXKHBIM PA3IMYHBIM NEPEBOJOM OAHHUX M TeX K€ HHOCTPAHHBIX CIOB U (pa3 MIN
OTCYTCTBHEM OOLIETIPUHATOTO PYCCKOTO SKBHBAJICHTA.

4. NEPEYEHb JOHNOJHUTEJIBHBIX PHUCKOB, CBA3AHHBIX C 3AK/JIIOYEHHUEM JOI'OBOPOB,
ABJAIOIUXCS MPOU3BOJHBIMU ®UHAHCOBBIMU HHCTPYMEHTAMMU, BASUCHBIM AKTHBOM KOTOPBIX
ABJAIOTCA HEHHBIE BYMAT'M MHOCTPAHHBIX OMUTEHTOB W/WJINW WHJAEKCBHBI, PACYUTAHHBIE IO
TAKHUM HEHHBIM BYMAI'AM.

Lens Hacrosmiero pasaena Jlekimapanny 0 puckax — IpeJOCTaBUTh BaM OOIIyI0 HH(GOPMALUIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIFOYCHHEM I0TOBOPOB, SIBISIOMINXCS TPOM3BOIHBIMU (DMHAHCOBBIMHA MHCTPYMEHTAMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS
LIeHHble OyMarn WHOCTPAHHBIX SMHUTEHTOB WM HHJCKCHl, PAacCUMTaHHbIE IO TAaKUM LEHHBIM Oymaram (majee — IIPOM3BOJHEIC
(MHAHCOBBIC WMHCTPYMEHTHl C HWHOCTPAHHBIM Oa3HMCHBIM aKTHBOM). 3aKJIIOUCHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHUCKaMH,
XapaKTepHBIMU U1 BCEX IPOU3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, a TaKKe CIEHU(DUYECKUMH PHCKaMH, OOYCIOBIEHHBIMU
HWHOCTPaHHBIM MPOUCX0XKICHHEM 0a3UCHOTO aKTHBA.

B ciyuae, ecnu AelicTBYIOIIMM 3aKOHOAATENIBCTBOM M MHBECTUIIMOHHOM JIeKIapanei He 3alpelieHo 3aKII0ueHe T0r0BOPOB,
SIBISIOIINXCSI TPOU3BOJHBIMHI (PUHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIFOTCS LIEHHBIE OyMaru HHOCTPAHHbBIX
SMUTEHTOB W/WJIM MHAEKCHI, PACCYNTAHHBIE 10 TaKUM IIEHHBIM Oymaram, Jlekiaparysi O pHCKax JOMOJHSAETCS COOTBETCTBYIOIIMMU
MOJIOXKEHUSIMU HUXKeE:

PI/ICKH, CBfiI3aHHbIC C MIPOU3BOAHBIMUA (l)HHaHCOBLIMI/l HHCTPYMEHTAMH

JlaHHBIE HHCTPYMEHTHI OAXOAAT He BceM KineHTaM. bosee Toro, HekoTopble BUIbI HPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
CONPSDKEHBI ¢ OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, IpH HOKYIKE OINIMOHHOTO KOHTPaKTa IOTEPU KIMEHTA HE IMPEBBICST
BEIMYMHY YIUTAYEHHBIX IIPEMUHU, BO3HAPaXJCHUSA U PACXOJI0B, CBA3AHHBIX C UX cOBeplIeHUeM. [Ipomaxa ONIMOHHBIX KOHTPAKTOB C
TOYKH 3pPEHHs PUCKa KINEHTA U 3aKII0UeHUE (DBIOUEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COTMIOCTABHMBI -
IIPY OTHOCHTEIBHO HEOOIIBIINX HEOIAarompusITHHIX KOIeOaHNAX IIEH Ha PHIHKE BBI mogBepraeTech pUCKy 3HAYUTEIBHBIX YOBITKOB, IPH
3TOM B CIy4ae MIPOAaXH (BIOUEPCHBIX M (POPBApAHBIX KOHTPAKTOB M MPOIAXU OIIHOHOB HA IOKYNKY (OIIIHOHOB «KOJLD»)
HEOTPaHUIEHHBIX YOBITKOB. C yd4EeTOM 3TOr0, COBEpIICHUE CIIETIOK IT0 IPOIAXKE OMIHOHHBIX KOHTPAKTOB U 3aKII0YeHHE (PBIOUEPCHBIX U
(opBapIHEIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO OIBITHBIM HHBECTOpPaM, 00JIaIa0IUM 3HAYHTEIbHBIMI (DUHAHCOBBEIMHU
BO3MOJKHOCTSIMU M TIPAKTHYECKIMH 3HAHUSIMU B 00JIACTH IIPUMEHEHHST HHBECTHI[OHHBIX CTPATEruii.

Hacrosimas nexiapanysi OTHOCHTCSI TakKe M K HMPOW3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAlpPaBICHHBIM Ha CHIDKECHHE
PHCKOB JApYrHX omepanuii Ha (OHIOBOM pbIHKe. BHHMarenbHO oueHHTe, Kak Bamm mpousBopHble (DHHAHCOBBIE WHCTPYMEHTHI
COOTHOCSTCS C ONEPALUsIMH, PUCKH MO KOTOPHIM BBl HaMepeHbl OrpaHUYNTh, H YOeAUTECh, YTO 00beM Bamreil mo3umnuu Ha cpodHOM
PBIHKE COOTBETCTBYET 00BEMY IO3HIINH Ha CIIOT PBIHKE, KOTOPYIO BBl Xemxkupyere.

4.1.PpiHouHbBl puck. [ToMrMo 001Iero peIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHI HECET KINEHT, COBEPIIAIOIINIA ONIepanuy Ha
pBIHKE IIeHHBIX Oymar, Brl, B ciydae 3akimroueHust (QpIOYEPCHBIX, (JOPBAPIAHBIX M CBOII JOTOBOPOB (KOHTPAKTOB), & TAKXKE B CIydae
MPOJaXXH OIIMOHHBIX KOHTPAaKTOB, OylneTe HECTH PHCK HEeOJarompUsITHOTO W3MEHEHHs IEeHBl Kak (PUHAHCOBBIX HHCTPYMEHTOB,
SIBIISIIOIIUXCST OA3UCHBIM aKTHBOM HPOW3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TAK U PUCK B OTHOIICHUHM aKTHBOB, KOTODPBIE CIy)XaT
obecnieyenreM. B ciayyae HeOIaronmpHsTHOTO M3MEHEHHsS! LIEHBI BBl MOXKeTe B CPaBHUTENIBHO KOPOTKHMH CPOK IOTEPSTh CPEACTBA,
SBIISIOIIECs o0ecriedeHHeM MPONU3BOIHBIX (PHAHCOBBIX HHCTPYMEHTOB.

4.2.Puck JukBuaHocTH. Ecmm Bama wHBeCTHIMOHHAsT CTpaTerws MpegyCMaTpUBA€T BO3MOXHOCTh BO3HHKHOBEHHMS
HEOOXOJMMOCTH 3aKpBITHS IO3HIHH IO COOTBETCTBYIONIEMY KOHTPAKTY (WM 3aKIIOYEHHS CHEIKH C MHBIM KOHTPAKTOM, KOTOpas
CHIDKAET PUCK IO JaHHOMY KOHTPAKTy), oOpamaiite BHUMaHHE Ha JMKBHUIHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpPBITHE
MO3UIMI 0 HENMKBHIHBIM KOHTPAKTaM MOJXET NPHUBECTH K 3HAYUTEIBHBIM IOIOMHHTENBHBIM yOBITKAM B CBS3M C HX HHU3KOH
JTUKBUAHOCTEI0. OOpaTnTe BHUMAHKE, YTO, KaK MPABHUIIO, KOHTPAKTHI ¢ O0JIee OTAANCHHBIMU CPOKAMH MCIIOHEHHUS MEeHee TUKBUIHBI IO
CPaBHEHHIO C KOHTpPAKTaMU C OJM3KMMH CPOKaMH HCIOJIHEHHs. Eciu 3akimodyeHHBI Bamu 10TOBOp, SIBISIONIMHCS MPOU3BOIAHBIM
(MHAHCOBBIM HMHCTPYMEHTOM, HEIMKBUJICH, U y Bac BO3HHKIa HEOOXOJMMOCTH 3aKpBITh MO3UIMIO, 00s3aTENLHO paccMaTpHBaiiTe
IIOMUMO 3aKpBITHSI HO3UIUHU 110 JAHHOMY KOHTPAKTy aJIbTepHATUBHBIC BAPUAHTH! UCKIIFOUCHHUS PUCKA IIOCPEICTBOM 3aKIFOUCHHUS CLETI0K
C WHBIMH TPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTaMHU WM C 0a3MCHBIMU aKTHBaMu. Vcrosp30BaHne ajabTepHATHBHBIX BapHAHTOB
MOXET MPUBECTH K MEHBIINM yOBITKaM. [Ipy 3TOM TPyJHOCTH C 3aKPBITHEM ITO3HIMH U TIOTEPH B IIEHE MOTYT IIPUBECTH K YBEIMUCHUIO
YOBITKOB IO CPaBHEHHUIO ¢ OOBIYHBIMH CHEIKaMH. Bamm mopydeHus, HampaBlIeHHbIE HA OTpaHHYEHHE YOBITKOB, HE BCErJa MOTYT
OTPAaHMYUTDH TTOTEPH A0 HPEIoIaraéMoro ypoBHS, Tak Kak B paMKaX CKJIAABIBAIOIIEHCS HAa PBHIHKE CUTYAIlM HCIIOJIHEHHE TaKoTro
MOPYYEHUs 10 YKa3aHHOH BaMu IieHe MOXeT 0Ka3aThesl HEBO3MOXKHBIM.

4.3.0rpaHnyeHue pacnopsikeHUsl CpeICTBaMH, SIBJASIOIUMHCH o0ecneyeHueM. lVmymiecTBo (4acTh MMYIIECTBa),
npHHaUIeKaniee BaMm, B pesynbrare 3akiIIOYCHHUs] JOTOBOpA, SIBISIONIETOCS MPOM3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, OynAeT
ABJIATHCS 00ecreueHUeM HCIIOIHEeHUs Bamix 00s13aTenbCTB 10 JOr0BOPY U paclopsbKEHHE UM, TO €CTh BO3MOXKHOCTh coBepleHns Bamu
C/IENIOK C HUM, OyneT orpanuueHo. Pasmep oOecrieueHHs M3MEHSETCS B MOPSIKE, MPEAYCMOTPEHHOM AOTOBOpoM (crenudukameit
KOHTPAKTa), U B pe3yabTaTe Brl MokeTe OBITH OrpaHUYEHBI B BO3MOKHOCTH PACHOPSIKATHCS CBOMM WMYIIECTBOM B OOJBIIICH CTETICHH,
YeM JI0 3aKITF0UEHHS JOrOBOPa.

Pucku, 00yciioB/IeHHbIe HHOCTPAHHBIM MPOUCXOKAEHUEM 0A3MCHOI0 AKTUBA



4.4.Cucremublii puck. [IpuMeHnTEIbHO K 0a3UCHOMY aKTHBY IPOHM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB — LIEHHBIM OyMaram
HWHOCTPAHHBIX SMUTEHTOB U HHIEKCAM, PACCUMTAHHBIM 10 TAKMM LIEHHBIM OymMaramM, CUCTEMHbIE PUCKH, CBOHCTBEHHBIE POCCUHCKOMY
(OHI0BOMY PBIHKY JOMOJHSIOTCS AHAIOTMYHBIMUA CHCTEMHBIMU PUCKAMH, CBOMCTBEHHBIMU CTPAHE, IJI€ BBIMYIIEHBI MK 00paIlaroTCst
COOTBETCTBYIOI[ME MHOCTpaHHbIE LieHHble Oymar. K OCHOBHBIM (hakTOpam, BIHMSIOIIMM Ha YPOBEHb CHCTEMHOTO PUCKa B LIEJIOM,
OTHOCSITCSI TIOJIATHYECKAsi CUTYAIHs, 0COOEHHOCTH HAallMOHAJIBHOTO 3aKOHOIATEIbCTBA, BAIOTHOTO PETYIHPOBAHUS H BEPOSITHOCTh MX
W3MEHEHUs, COCTOSHHE TOCYJapCTBEHHBIX (HMHAHCOB, HAJIMYME U CTENCHb Pa3BUTOCTH ()MHAHCOBOM CHCTEMBI CTPaHBl MecTa
HaxO)KIEHWs JIMIA, 005 3aHHOTO MO0 WHOCTPAHHBIM LIEHHBIM OymaraM. Ha ypoBeHB CHCTEMHOrO pHCKa MOTYT OKa3bIBaTh BIMSIHHE W
MHOTHE Jpyrue (GakTopsl, B TOM UYHCIIE BEPOSTHOCTD BBEICHUS OrpaHHYECHHUN Ha MHBECTHIUH B OTAENBHBIC OTPACIN SKOHOMHKH WIIH
BEPOSTHOCTH OJHOMOMEHTHOH JAeBajJbBallUd HAMOHAIBHON BamtoThl. OOIIENpPUHATON HMHTErpalbHONH OLIEHKONH CHCTEMHOTO pPHCKa
WHBECTULIUN SIBISIETCSI «CYBEPEHHBIH PEUTHMHI» B MHOCTPAHHOW MM HALMOHAJILHOW BajlOTE, NMPHUCBOEHHBIA CTpaHE, B KOTOPOM
3apeTUCTPUPOBAH YMUTEHT HHOCTPAHHOU IIEHHOW Oymaru, MeXAyHapOIHbIMHU peiiTuHroBsiMu arenrcrBamu MOODY'’S, STANDARD
& POOR'S, FITCH IBCA, onHako cieayeT UMeTh B BUAY, YTO PEHTUHTH SBIIAIOTCS JIUIIb OPUECHTUPAMH U MOTYT B KOHKPETHBIIA MOMEHT
HE COOTBETCTBOBATh peaJbHOM CUTyalny. B HacTosIee BpeMst 3aKOHOJaTeNIbCTBO JOIYCKAaeT BOZMOKHOCTD 3aKIIFOUSHUS POCCHHCKIME
HMHBECTOPAaMH JIOTOBOPOB, SIBIISFOIINXCST POCCHHCKUMH NTPOM3BOIHBIMU (DHAHCOBBIMH MHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX
SIBIIAIOTCS IIeHHbIe OyMar# WHOCTPAaHHBIX SMHUTEHTOB WM HHIEKCH, PacCUMTaHHBIE II0 TAKUM LEHHBIM Oymaram. Mexmy Tem,
CYIIECTBYIOT PHCKH M3MEHEHHS PETyIATHBHBIX MOAXOMOB K COOTBETCTBYIOUIMM OIEPAIUSM, B PE3yJbTaTe 4ero MOXET BO3HHKHYThH
HEOOXOIUMOCTh COBEPILNATh CHEIKH, HANpaBICHHbIE Ha MpeKpalleHHe 00A3aTelbCTB MO yKa3aHHBIM JOTOBOpaM, BONpeku Barmmm
IUIaHAM.

4.5.11paBoBoii puck. Heo6xoanmo otaaBate cebe OTYET B TOM, YTO HHOCTPAHHBIC (PUHAHCOBBIC HHCTPYMEHTHI, SBIISIOLIHECS
0a3UCHBIMM AKTMBaMH IPOU3BOAHBIX (UHAHCOBBIX MHCTPYMEHTOB, HE BCEr[a SBISIOTCA aHAIOIaMU POCCHICKHX (UHAHCOBBIX
HHCTPYMEHTOB. B mo6oM cirydae, mpefocTaBisieMble IT0 HUM IIpaBa U IIPaBHJIa HX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT
IpaB 10 POCCHUICKUM (MHAHCOBEIM HMHCTpYMEHTaM. BO3MOXHOCTH CymeOHOH 3amuThl NpaB MO IPOM3BOAHBIM (DHHAHCOBBIM
HHCTPYMEHTaM C WHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHWYEHBl HEOOXOAMMOCTBIO OOpamieHus B
3apyOexHbIe CyieOHbIe U IPaBOOXPAaHHUTEIbHBIE OpTaHbI 110 YCTAHOBJIEHHBIM IIPaBMIIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYATHCS OT
neictByromux B Poccun. Kpome Toro, Bel B GONBIIMHCTBE CiTydaeB HE CMOXKETE IOJIAraThCsl Ha 3aIUTy CBOMX INPaB M 3aKOHHBIX
MHTEPECOB POCCUICKMMH YIIOJTHOMOYEHHBIMU OpTaHaMH.

4.6.PackpbiTie HHGopManuu. PackpriTie nHOpMALUK B OTHOILICHUH HHOCTPAHHBIX IICHHBIX OyMar, SBISIOMHXCs 0a3UCHBIM
AKTUBOM IIPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS 1O MPABUJIaM, ACHCTBYIONIMM 3a PyOeKOM, U Ha aHITIMHACKOM
s3b1Kke. OLIEHUTE CBOO TOTOBHOCTD QHATM3UPOBATH MH(OPMALIHIO Ha aHITIMIICKOM SI3bIKE, a TAKKE TO, IOHUMAETE JIU BBl OTIMYUS MEX LY
npuHATEIMA B Poccun mpaBmiaMm (UHAHCOBOH OTYETHOCTH, MEXTyHapOAHBIMHM CTaHIApTaMH (MHAHCOBOH OTYETHOCTH WIIH
npaBWiIaMH (UHAHCOBOW OTYETHOCTH, II0 KOTOPBIM ITyOJIMKyeTcsl MH(pOpPMAIMs SMHUTEHTOM WHOCTPAHHBIX IeHHBIX Oymar. Taxoke
poccuiickue OpraHM3aTOpbl TOPTOBIXM M (WiIHM) OpOKepHl MOTYT OCYIIECTBIISITH IIEPEBOJA HEKOTOPHIX TOKYMEHTOB (MH(opmarmn),
packpbIBaeMBIX HHOCTPaHHBIM SMHTEHTOM Ut Bamero yno6ctBa. B aToM citydae mepeBo MOXKET BOCIIPHHMMATBCS MCKIIIOUUTEIHEHO
KaK BCIIOMOTaTeNbHAs HHPOpPMAIUs K OPHIHAIBLHO PACKPBITHIM AOKyMeHTaM (MH(pOpMaluM) Ha HWHOCTPAHHOM s3bIke. Bcerma
YUYHTHIBAiTe BEPOSATHOCTH OLIMOOK NEPEBOAYMKA, B TOM YHCIEC CBS3aHHBIX C BO3MOXKHBIM PA3JIMYHBIM IEPEBOJIOM OJHHX M TeX XKe
MHOCTPAHHBIX CJIOB U ()pa3 WIIM OTCYTCTBHEM OOIIECTIPHHATOrO PYCCKOIO SKBUBAJICHTA.

VuuthiBasi BBIMICH3IOKEHHOE, MBI PEKOMEHIYyeM BaM BHUMATEIBFHO PAaCCMOTPETh BOMPOC O TOM, SIBISIFOTCS JIM PHCKH,
BO3HHUKAIOIINE TP IIPOBEICHUH OIepalMii Ha (PMHAHCOBOM PHIHKE, TIPHEMIIEMBIMH JUIS BAC C yYETOM BAalllMX WHBECTUIIMOHHBIX IIEJEi U
(buHAaHCOBBIX BO3MOXHOCTeH. [laHHas JIeknapaliysi He HMEeT CBOCH LIeIbI0 3aCTaBUTh BAC OTKA3aThCsl OT OCYILICCTBIICHHS OTepaniii Ha
PBIHKE [IEHHBIX OyMar, a Ipu3BaHa MOMOYb BaM OLIEHUTh MX PUCKH M OTBETCTBEHHO IOJOWTH K PENIEHHIO BOIPOCa O BBIOOpE Bamiei
HWHBECTUIIMOHHOM CTPATErHH U YCIOBHI IOTOBOPA C BAIIUM YIPABIISIOLIMM.

VY6emurecs, uTo HacTosmias Jekmapanust 0 pUCKax MOHSATHA BaM, W MPH HEOOXOAMMOCTH IMOTYyYHTE Pa3bsCHEHHS y BAIIEro
YTIPABIISIOIIETO MM KOHCYIBTAHTA, CIIEIHATH3HPYIOIErocs Ha COOTBETCTBYIOMINX BOIIPOCAX



INEPEYEHDb IOKYMEHTOB,

[punoxenune Ne7
k JloroBopy

HPEIOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEIIX 3aKI0oueHus JloroBopa J0BEpUTEIBHOTO YIIpaBieHus ((opMa MPHCOCANHEHHS)

B L[enﬂx 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe auno TIpEeaOCTaBIIACT anaBnﬂ}omeMy clieayroumue

HeﬁCTByIOLHHC Ha 1aTy nNpeaoCTaBJICHUA TOKYMEHTBI:

Nen/nt HanmeHoBaHUe JOKyMeHTa ®dopma mperocTaBIeHAS
1. Ankera Knuenra-®usuyeckoro auna OpuruHan no ¢popme Ynpapisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIonuX J0KyMEHTOB, HCIIONb3YEMBIX JUL yIOCTOBEPEHNUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1. IMacnopt rpasknanuHa PO (quis rpaxaanuia PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne JHYHOCTH rpaxaanina PO (popma 2-I1) OpHTHHAT 1O HOTAPHATHHO 3aBEpEHHA KOS
24. Y ocToBepeHne IMIHOCTH BOCHHOCTYXKAIIEr0
2.5. BoenHbIit 6uiieT BOGHHOCITYKalero/ BpeMEHHOE YJ0CTOBEPEHHE, BHIIAHHOE B3aMEH
BOEHHOI'0 OHjIeTa
2.6. CBUJIETENBCTBO 0 POXKICHUHU (/s TpakanuHa PO, He mocturmero 14 ser)
Jlis dusryeckux JIML — Irpax/JIaH MHOCTPAHHbIX roCy1apcTB U Jmi Oe3 rpaxiancrea PO
3. OIuH U3 CIeyIONNX JOKYMEHTOB, HCIIONB3YEMBIX JUIS yOCTOBEPEHUS TNIHOCTH
KnneHToB — rpak/iaH HHOCTPAHHBIX TOCYJapCTB U JIUI O€3 TpakAaHCTBA Ha
tepputopun PO
3.1. ITacmopT HHOCTPAHHOTO IPaXJaHHHA
3.2. MHo# 10KyMEHT, BbIJJaHHbII HHOCTPAHHBIM IOCYIapCTBOM U PU3HABAEMBI B OpuruHai 160 HOTapUAIbHO 3aBepPeHHAs
COOTBETCTBUH C MEXAYHAPOIHBIM JoropopoM PD B kauecTBe JOKYMEHTa KOIUSI, TOKYMEHTBI, TIOJHOCTBIO MIIH YaCTHYHO
HMHOCTPAHHOTO IPaXKIaHWHA WM JIuna 6e3 rpaskJIaHCcTBa COCTaBIICHHBIC HA HHOCTPAHHOM SI3bIKE JOJIKHBI
3.3. PaspelieHue Ha BpeMEHHOE NIPOKUBAHUE MPEIOCTABIIATHCS € HAUICKALM 00pa3oM
34. Bux Ha xuTenbcTBO Ha TeppuTOopun PO 3aBEPEHHBIM [IEPEBOIOM Ha PYCCKUI SI3BIK
3.5. JIOKYMEHT, yZ0CTOBEPSIOLINHA JINYHOCTS JINIA, HE UMEIOLIEro JeHCTBUTEIHHOTO
JIOKyMEHTa
3.6. Y nocroBepenue OexeHIIa WM CBUIETENECTBO O PACCMOTPEHHH X0/aTalicTBa O
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnu @usnueckoe auuo aeicTByer uepes IIpencraBuTens, JOMOIHUTENHO NPEIOCTABISIOTCS CAESIYIOIINE JOKYMEHTHI
4. AHKeTa npesicTaBuTeNs — GU3MUESCKOro JINNA, 3anoiHeHHas [IpencTaBurenemM OpuruHai o ¢popme YIpasIsronero
5. JloKyMeHT, yaAoCcToBepsirouuii tudHocTs [IpencraBurenst hu3nueckoro Juna, B B coorBercTBHM ¢ myHKTaMu 2 wiu 3
COOTBETCTBUHM C MyHKTaMHu 2 win 3 Hacrosimiero Ilepeyss. Hacrosiero [lepeuns
6. JlokyMeHT, noaTBepkaaomuii nonHomouus IlpencraBurens Opurunain.

VYpaBIsromuii IMeeT IpaBo 3aIPOCUThH HHbBIE JOKYMEHTHI, He0OXOUMBIe JUIsl poBeaeHus naeHTHukanuyu Kimenra B coorBercTBru ¢ denepaibHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTHBOACHCTBUY JIETaIu3alUy (OTMBIBAHHUIO) I0XO/I0B, ITOJY4YEHHBIX NPECTYHbIM IyTeM, U HUHAHCUPOBAHHIO
TeppopH3May, a TAKXKE BHYTPEHHUMH JOKYMEHTAMH H/WIM IPOLeAypaMy Y IPABILIONIEr0, IPUHATHIMH B LEJISX HCIIOIHEHUs YKa3aHHOTO 3aKOHa.



Ipunoxenune N
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb HHBECTMEHT ITAPTHEPC (AO), OCYIECTBJIAIOIIEI'O
MPOPECCHOHAJBHYIO JEATEJIBHOCTbD, O KOH®JIMUKTE HHTEPECOB, B OTHOIIEHUU KOTOPOI'O
IMPUHATO PEHIEHUE O HEIIEJJECOOBPA3ZHOCTHU NPEJOTBPAIIIEHU S

HNndpopmanus o Jara Caenenusi o IIpuyHuHBI NPUHATHUS pellleHus 0
KOH(pIHKTE BO3HUKHOBEHHs] | NPHHSITHH PelIeHUsI HelleJ1ec000pa3HOCTH NMpeJ0TBPALeHHs
i HHTEPECOB KOH(IUKTA 0 peaju3anuy KOH()JIMKTAa HHTepecoB
(06CTOATENILCTBO HHTEpecoB Heweaecoo0pa3sHoCTH
BO3HHKHOBEHHS npeIoTBPaLIeHHs
KOH(IUKTA KOH()JIMKTA
HHTEPECOoB) HHTEpecoB

1 CoBepieHne 01.04.2022 Pemenne Ne 1 or | KoH(QUMKT HHTEpecOB He MOKET NPHBECTH K
orepanuit 01.04.2022 yuiep0y npaB M 3aKOHHBIX HHTEpPECOB KJIMEHTOB,
npodeccHOHaTBEHBIM MOCKOJbKY:

YYaCTHUKOM

(OTBETCTREHHEIM 1) OtBeTcTBEHHBIE JHUIIA, KOTOpBIC B CHIy CBOHX

p—— JIOJDKHOCTHBIX o0s13aHHOCTEH OCYIIECTBIIIOT

MPODECCHORATHHOTO yIpaBIeHHE WMYIIECTBOM KJIHMEHTOB, HPHMEHSIOT

VYacTHHKA) 3a CBOi MPUHIHI IPUOPHUTETA IIPAB U MHTEPECOB KIHEHTOB.

cieT W B  CBOMX 2) YnpasneHue HMMYIIECTBOM KJIUCHTOB

HUHTCpecax ¢ OCYIIECTBISIETC B CTPOTOM  COOTBETCTBHU €

AKTUBAMM, WHBECTULIMOHHBIMU JCKJIApalUsIMHU.

AQHAJIOTHYHBIMU

AKTUBAM B KIHEHTCKUX 3)  OTBercTBEHHBIE  JIUMLA,  OCYLIECTBIISIOLINE

nopThesx. yIpaBJIeHHE HMYIIECTBOM KJIMEHTOB, NEHCTBYIOT B
YCIOBHSX KOH(DJIMKTAa MHTEPECOB IIPU COBEPIICHUH
00  HECOBEPUICHHH IOPHIMYECKUX W (WIn)
(hakTHUECKUX NEWCTBHUM, BIMAIONINX HAa CBS3aHHBIEC C
OKa3aHHeM YCIyT Ipo(ecCHOHATBHOTO YYacTHHKA
MHTEpEChl KJIMEHTa TaKkKe, KaKk B  YCIOBHAX
OTCYTCTBHS KOH()INKTa HHTEPECOB.
4)  JlanHOoe  OOCTOSATENHLCTBO  OTHOCHTCA K
00CTOATENBCTBAM,  KOTOpBIE  NPO(hEeCCHOHAIBHBIN
YYaCTHHUK BIIPaBe HE NMPEAOTBPAIIATh B COOTBETCTBUH
¢ HopMaTHUBHBIM akToM Banka Poccun.

2 | CosepuieHue 01.04.2022 Pemerne Ne 2 or | Kondaukr uHTEpecOB He MOXKET NPHBECTH K
oriepanuit 01.04.2022 yiep0y mpaB U 3aKOHHBIX HHTEPECOB KJIMEHTOB,
npoecCHOHANTBHBIM MOCKOJIbKY:

YYaCTHUKOM
(OTBETCTROHHEIM 1) OtBeTcTBEeHHBIE IHIIA, KOTOpIE B CHIY CBOMX
—— JIOJDKHOCTHBIX o0s13aHHOCTEH OCYIIIECTBISIIOT
POBECCHOHATHHOTO yIpaBlIeHHe HMMYIIECTBOM KJIHMEHTOB, HPHUMEHSIOT
yuaCTHHK) B MPUHIUIT PAaBHOTO OTHOIICHHS KO BCEM KIIHEHTaM.
HHTEpeCcax Ppa3sHBIX 2) YmupasneHue nopTdensMu KJINCHTOB
KIIMEHTOB € OTHUMHU U OCYIIECTBIISIETC B CTPOTOM  COOTBETCTBHU  C
TEMH K€ aKTHUBaMH. MHBECTULIMOHHBIMH JIEKJIapalusiMu.
3) OTBEeTCTBEHHBIE JIAIA, OCYIIECTBIIONIIE
YIIpaBJI€HHE WMYIIECTBOM KIHEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB IPU COBEPIICHUH
00  HECOBEPUICHHH IOPHIMYECKUX M (WIN)
(haxTHUECKUX EHCTBUIl, BIMSIOINX HAa CBS3aHHBIC C
OKa3aHHeM YCIyT MNpo(ecCHOHaIbHOIO YYacTHHKa
WHTEpeChl KIMEHTa TaKkKe, KaKk B  YCIOBHAIX
OTCYTCTBHS KOH(DINKTa HHTEPECOB.
4) JlamHoe  OOCTOSTENECTBO  OTHOCHTCA K
00CTOATENECTBAM,  KOTOpBIE  HPO(eCCHOHAIBHEIN
Y4aCTHHK BIIpAaBE HE NPEAOTBPALIATh B COOTBETCTBUU
¢ HopMmaTuBHBIM akToM banka Poccun.

3 | CogepiueHue 01.04.2022 Pemenne Ne 3 ot | KoHuKT WHTepecoB He MOXKeT NPHBECTH K
onepauui 01.04.2022 yiep0y npaB U 3aKOHHBIX HHTEepecoB KJIMEHTOB,
OTBETCTBEHHBIM MOCKOJIbKY:

JIAIIOM
IPO(ECCHORATHHOTO 1) OtBercTBeHHBIE IHIA, KOTOpbIC B CHIy CBOMX
e — JIOIDKHOCTHBIX ~ O0S3aHHOCTEH HE  HPUHUMAIOT

pelICHNud O CACJIKaX W HE COBEpHIAKOT CHACIKHU C




SBJISEOLIUMCS
paboTHUKOM
npodecCHOHANTBEHOTO
y4acTHHKA, KOTOPOE B
cuIty CBOHX
JIOJDKHOCTHBIX
00s13aHHOCTEH
NPUHUMAET y4acTHE B
YIPaBJICHUN aKTHBaMH
KIMEHTOB, HO  He
HPUHUMAET PELICHUS O
clejaKax — WIM  He
COBEpIIACT CHEIKH C
HUMYIIECTBOM

KIINEHTOB, 3a CBOM
cdeT W B CBOMX
HHTEepecax c
AKTHBaMH,
aHAJOTMYHBIMU

aKTHBaM B KJIIMEHTCKHX
HOPTQETIX.

UMYIIECTBOM KIMEHTOB, HE MMEIOT HH(opMaruu o

CTpaTerMM M  TaKTUKE  YTPABIAIOMIET0 MO
YNpaBIEHUIO  UMYLIECTBOM  KIMEHTOB.  Takue
OTBCTCTBEHHBIC JIMIA, COBEpIIas COOCTBEHHEIE

CIACIIKKW C aHaJIOTMYHBIMH aKTHBaMH, HE HMCIOT
BO3MOKHOCTH HOBJIUATH Ha UHTEPECHI KIIMCHTOB WJIN
YIIEMUTH IIpaBa KIIMEHTOB.

2) YnpasneHue noptdensiMu KIIHEHTOB
OCYLIECTBIIICTCS B  CTPOTOM  COOTBETCTBUH C
WHBECTULIMOHHBIMH JICKJIAPALIHAMH.

3)  OTBeTCTBEHHBIC  JHIA,  OCYIIECTBISIOIINE
yIpaBIeHHE aKTUBaMU KINCHTOB, JEHCTBYIOT B
YCIIOBHSIX BO3MOXKHOTO KOH()INKTA HHTEPECOB TAKKE,
KakK B yCJIOBUSIX OTCYTCTBUSI KOH(IIMKTA HHTEPECOB.

4)  JlamHoe  OOCTOSTENBCTBO  OTHOCHTCA K
00CTOATENBCTBAM, KOTOpBIE  HPO(eCcCHOHAIBHBIN
YYaCTHHUK BIIPaBE HE NMPEAOTBPAIIATh B COOTBETCTBUU
¢ HopMmaTuBHBIM akToM banka Poccun.

CosepiieHue
oneparuit
OTBETCTBEHHBIM
JIUIIOM
npogecCHOHATBHOTO
y4acTHHKA, KOTOpoe B
CHITY CBOMX
JOJDKHOCTHBIX
o0s13aHHOCTEH
HNPUHAMAET
peleHus/Bupase
HOPUHATH PEIICHUS O
crenmKax inii
COBEPIIAIOIINM
CHIeITKI c
HUMYLIECTBOM,
nepeaaHHbIM o
noroBopy Y stum xe
OTBETCTBEHHBIM
JWIOM, HapsAgay C
MPUHATHEM PpEeLIeHUH
WITH COBEpIICHUEM
C/IENIOK C UMYIIECTBOM
B KIIMEHTCKHX
HOPTQENIX.

01.04.2022

Pemenne Ne
01.04.2022

4 or

Kondaukr HHTepecoB He MOXKeT INPHBECTH K
yuepOy NnpaB U 3aKOHHBIX HHTepPecOB KJIHEHTOB,
MOCKOJIbKY:

1) B npodeccronansHOM ydacTHHKE 00eCIeUNBACTCS
opraHmzanvoHHas © (W)  (QyHKOIHOHATBHAS
HE3aBUCHMOCTh MEXIy OTBETCTBEHHBIMHU JIHIAMH,
BBIOJNHAIOMMME ~ (YHKIIMM 1[I0 YIPAaBJICHHIO
HUMYLIECTBOM KJIMEHTOB. OTIENbHBIMH IIPHKA3aMU
Ha3HAYAIOTCSI OTBETCTBEHHBIE JIMIA 110 YIIPABICHHIO

noptdensiMu  KnueHToB. OTBETCTBEHHOE  JIMIIO,
nepeaBliee  MMYyIIECTBO 1o  gorosopy VY,
OTCTpaHsieTCs  OT  YHpaBIECHHSA  COOCTBEHHBIM

noptdenem. Takum mopTdeneM ympaBiseT Apyroe
OTBETCTBEHHOE JIULIO, HA3HAYEHHOE PHKA30M.

2) YnpaBieHre UMYyILIECTBOM KJIMEHTOB, B TOM YHUCIIE
HMYILIECTBOM OTBETCTBEHHOT'O JIMIIA, IEPEAAHHOr0 110
noroopy Y, ocymecTBisercss B CTPOrom
COOTBETCTBUU C UHBECTULIUOHHBIMHU JCKIapalusiMHU.

3)  OTBeTCTBEHHBIE  JIMIA,  OCYIIECTBISIOIINE
yIpaBjeHHe aKTHBaMH KIMEHTOB, IEiCTBYIOT B
YCIIOBHSX BO3MOXKHOTO KOH(JIMKTa HHTEPECOB TaKxKe,
KaK B YCJIOBHSIX OTCYTCTBHS KOH(JIMKTa HHTEPECOB.

4)  JlamHoe  OOCTOSTENLCTBO  OTHOCHTCA K
00CTOATENbCTBAM,  KOTOpBIE  MPO(ECCHOHANBHBII
YYaCTHHUK BIPaBe HE MPEIOTBPAIIATh B COOTBETCTBUU
C HOpMaTHUBHBIM akToM banka Poccum.
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